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Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2023
(Rs. in Lakhs)
Quarter ended || Quarter ended || Quarter endad Year ended
Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) (Audited) {Unaudited) (Audited)
1| Income
a) Revenue from operations 2,825.83 2,185.26 2,04432 7.902.73
b) Other Income 41.70 100.00 35.26 361.94
Total Income 2,867.53 2,285.27 2,079.58 8,264.67
2 | Expenses
a) Cosl of materials consumed 2,078.57 1,367.47 1,535.98 5251.22
b) Changes in invenlories of finished goods and work-in-progress {92.94) 35.20 7.28 61.45
c) Employee benefits expense 738.32 751.04 66583 2,707.72
d) Finance costs (Refer Note 5 below) 145.04 (621.21) 39252 448.99
e) Depreciation and amortisation expense 117.95 132.04 124.08 503.50
N Power and Fuel Expenses 425.90 349.76 20215 1,169.46
g} Other expenses 22841 242.36 215.82 854.56
Total expenses 3,641.25 2,256.67 3,033.67 10,996.91
3 | Profit/ {Loss) before Exceptional items {1-2) (773.72) 28.60 (954.09) (2,732.24)
4 | Exceptional ltems - Income (Refer Note 6 below) - 3.091.06 - 3.091.06
5 | Profit! (Loss) before Tax (3-4) (773.72) 3,119.66 (954.09) 358.82
Current tax - - - -
Deferred tax - - - -
€ | Tax expense - - - -
T | Net Profit/(Loss) for the period/year (5-6) {173.72) 3,119.66 (954.09) 358.82
8 | Other Cemprehensive Income - -
A (i) Items that will not be reclassified to profit or loss - 66.60 - 68.60
(i) Income tax relating o itemns that will not be reclassified to profit or loss - - - -
B (i) tems that will be reclassified to profit or loss - - . -
(ii} Income tax relating to itemns that will be reclassified to profit or loss - - e =
Other Comprehensive Income (Net of tax) - 66.60 - 66.60
9 | Total Comprehensive Income (T+8) (773.72) 3,186.26 (954.09) 425.42
10 Paid-up equity share capital (Face Value of Rs. 10 each) 64993 649.93 649.93 649.93
11] Instruments entirely equity in nature 10,922.27
12] Other Equity (10,246.76)
13] Basic and diluted Earnings per share (in Rupees per share) (11.90) 48.00 (14.68) 5.52
See accompanying notes to the standalone financial results

1) The above standalone financial resuits for quarier ended June 30. 2023 (the Results’) of Gokak Textiles Limited ('the Company') which are published in
accordance with Regulation 33 of the SEBI (Listing Obligations & Disciosure Requirements), 2015 have been reviewed by the Audit Committee of the Board
and are subsequently, taken on record by the Board of Directors of the Gokak Textles Limited ('the Company’} at their meeting held on August 11, 2023. The
Results are in accordance with the Indian Accounting Slandards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, The statutory auditers
have reviewed the above results and have expressed an unmodified conclusion thereon.

2} The Company has incurred net loss of Rs. 773.72 lakhs during the quarter, its standalone accumulated losses were Rs. 33,598.05 lakhs as at June 30,
2023. The continuity of the operations of the Company is dependent upon the continued operational and financial suppert of Shapooriji Pallonji & Company
Private Limited (the Ultimate Holding Company").

Consequent to the overall slowdown in the textile industry, the Company also witnessed slowdown for demand of its yams during the cument year and the
Management believes thet this slowdown is temporary and market situation wil improve in the coming months. Further the Company anticipates cost savings
on raw materials and other operating expenses in the coming penod due to aiternative options available and also additional power supply from solar power
plant of a fellow subsidiary at a reduced cost. Currently, the Company does not have any external borrowings and is awaiting the NCLT order for the Scheme
of merger and restructuring as detailed in Note 4 below. Based on these reasons. the financial results of the Company have been prepared on a going
concem basis.

3) The Company operates in one segment only at standalone leve!, namety. Texses

4) The Board of Directors of the Company, at their Board Meeting hekd on November 12, 2021, has inter alia, approved the Composite Scheme of
Arrangement (“the scheme”) under Section 230 to 232 read with Section 68 and cther applicable provisions of the Gompanies Act, 2013 and the rules and
regulations made thereunder. The Scheme, inter alia, provides for

a. Amalgamation by way of absorption of Suryoday One Energy Private Limited (“Suryoday”) with and into the Company and;

b. Reduction of Share Capital and Re-organisation of reserves of the Company n 2 manner as sel out in the Scheme.

The “Appointed Dale” as per the scheme is April 01, 2021 or such other date as may be approved by the Honourable National Company Law Tribunal {"the
NCLT"), for the purposes of this Schemne.

The Scheme has been approved by the shareholders of the Company m thex meeting held on December 26, 2022. Subsequently, the petition has been
admitted by the NCLT on February 06, 2022 which has directed notice 1o ine statutory authorities and publication of the notice in newspapers. Next hearing of
1he petition will be on August 17, 2023. Pending the final approval of the Scheme. the financial results of the Company have been prepared without giving any
5) Finance cost for the quarter ended March 31, 2023 was negative due 1o reversal of interest expense of Rs. 732.84 lakhs on inter corporate deposit (ICD),
frem the Ultimate Holding Company, accounted up te nine months ended December 31. 2022 which was reversed on account of revised ferms apreed wilh

the Ultimate Helding Company on February 28, 2023 to convert the principal ameunt of said ICD of Rs.B,457.00 lakhs into Perpetual Loan with effect from
April 01, 2022.

B} Exceptional item of Rs. 3,091.06 lakhs during the quarter and year endad March 31 2023, was pertaining to full waiver of the interest accrued on Inter
Corporate Deposits upto March 31, 2022 by the Ulimate Holding Compary

7) The figures for the quarter ended March 31, 2023 are balancing figures between the audited figures in respect of the full financial years and the published
year lo date unaudited figures for the nine months ended December 31, 2022 for which auditors has performed lmited review.

S AP S
R R PATIL

CEQ & Managing Director
{DIN: 07568951)

Place: Gokak Falls, Gokak
Date: August 11, 2023




BATLIBOI & PUROHIT

Chartered Accountants

Independent Auditor’s Review Report on review of standalone unaudited interim financial
results

To the Board of Directors of Gokak Textiles Limited

1.

We have reviewed the accompanying statement of Standalone unaudited financial results of
Gokak Textiles Limited (‘the Company’) for the quarter ended June 30, 2023 (‘the Statement”)
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing
Regulations’).

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 2 of the Statement which states that the Company has incurred net loss
during the quarter ended June 30, 2023, it has accumulated losses and its net worth is negative as
at June 30, 2023. The Management’s statement in respect of going concern assessment is set out in
the said Note of the Statement. Accordingly, the Company’s unaudited standalone financial results
have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

National Insurance building, 2" floor, 204 D N Road, Fort, Mumbai -400001
Tel: +91-22-22077942 / 22014930 ; E: auditteam@bnpindia.in



BATLIBOI & PUROHIT Continuation Sheet

Chartered Accountants

6. We draw attention to Note 4 of the Statement in respect the Composite Scheme of Arrangement
('the Scheme') approved by the Board of Directors of the Company on November 12, 2021 and
subsequently, by the shareholders of the Company on December 26, 2022, having proposed
‘Appointed Date’ of April 01, 2021 or any other date as approved by National Company law
Tribunal (“NCLT’). Pending the approval of the Scheme by the NCLT, as stated in the said Note,
the unaudited standalone financial results of the Company are prepared without giving effect to the
said Scheme.

Our conclusion is not modified in respect of this matter.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg No. 101048W

£

N. S. Gaur

Membership No. 137138

Date: August 11, 2023

Place: Gokak

ICAI UDIN: 23137138BGYKYB9902
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Gokak Textiles Limite
tatement of Unaudited Consolidated Financial Resuits for Quarter ended June 30, 2023

(Rs_in Lakhs]
Tonsolidaied
Sr. [ ——— Quarter ended LQuamn'em.hui Quarter ended Year ended
Hp: 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) (Audited) {Unaudiled) _{Audited)
1 Income
&) Revenue from operations 2,847.50 2173.77 2.182.70 8,42265
b) Other Income 41.73 100.08 36.38 367.50
Total Income 2,839.23 2,273.83 2,219.08 8,790.18
2z | Expenses
a) Gosi of materials consumed 2.078.57 1,367 46 1,335.98 5.251.22
b) Changes in inventories of finished goods, work-in-progress and slock-in-trade (92.94) 35.20 1.28 81.45
¢) Employee benefils expense 756.09 766,68 863.80 2.781.35
d) Finance cost (Refer Note 5 below) 276.73 {492.08) §50.17 909.34
e) Depreciation and amortisation expense 144.59 157.89 150.22 608.36
f) Power and fuel expenses 388.10 227.18 22909 73375
@) Other expenses 265.04 204.90 202.56 1,032.13
Total expenses 3,796.08 2,357.25 3,209.11 11,467.60
3 | Profit/ {Loss) from Operations before Exceptional tems { 1-2) 1906.85) (83.42) 1990.03) {2,677.45)
4 | Exceptional ltems (Refer Note 3(a) and 3(b)) = 3.091.06 21235 3303.42
6 | Profit/ {Loss) from Ordinary activities Before Tax (3-4) (906.85) 3,007.64 (777.68) 625.97
Curmenl tax - - - -
Deferred lax - - - -
6 | Tax expense E . 3 2
7 | Net Profit{Loss) for the period {5-6) {906.85) 3,007.64 {777.68) €25.97
# | Other Comprehensive Income (Net of tax)
A (i} Items that will not be reclassified to profit of loss - 64.80 - 84.69
(ii) Income lax relating to items that will not be reclassified to profil or loss - = - -
B (i) ltems thal will be reclassified to profit or lass - = - -
{if) iIncome tax relating o items that will be reclassified to profit of loss L - £ 2
Other Comprehensive Income (Net of tax) - 64.69 - 64.69
§ | Total Comprehensive Income (§+10) 806.85 3,072.33 ﬂ??.ﬁ §90.66
10 | Profit for the year attributable to:
- Owners of the Company (813.17) 289265 (834.69) 543.18
- Nen-Controlling interest {83.68) 114.99 57.00 82.79
POE.H 3,007.64 {777.69 625.97
11 | Other comprehensive income for the year attributable to:
- Owners of the Company - B65.63 - 6563
- Nen-Controliing Interest - (0.94 - (0.94
64.69 - 64.68
12 | Total comprehensive income for the year attributable to:
-Owners of the Company {81317) 2,958.28 (834.60) 608.81
-Non Controlling Interest (33.68) 114.05 57.00 81.8%
‘IOS.BS 3,072.33 690.66
13 | Paid-up equity share capital {Face Value of Rs. 10 each) 649.93 £49.93 649.83 649,93
14 | Basic and diluted Earnings per share (In Rn@ per share) {12 51) 44 51 (12.84) 8.36
See accompanying notes lo the unaudited consolidated financial results

1) The above unaudited consolidated financial results for quarer ended June 30, 2023 (the Resuits’) of Gokak Texiiles Limited (‘lhe Company?) and its subsidiary

(collectively refemred to as ‘the Group’) which are in with ion 33 of the SEBI (Listing Obligati &D e 2015
have been reviewed by the Audit Commiltee of the Board and subsequentty laken on record by the Board of Directors of the Company al lhexr meeting heid on
August 11, 2023. The consolidated financial results are in accordance with the Indian nds {ind AS) as bed under Section 133 of the
Companies Acl, 2013. The statutory auditors have reviewed the above results and have d an unmodified ion thereon

2) The Group incurred net consolidaled loss of Rs. BOS.85 fakhs for the quarter ended June 30, 2023 and has accumulaled losses of Rs. 36049.55 lakhs as at June
30, 2023, Further, the Group's net worth is negative as at June 30, 2023

The conlinuity of the operations of the Group is dependent upon the continued cperalional and financial suppert of the Shapoorji Pallonji and Company Private
Limited (the Holding Company’). The Company has wilnessed demand for its yams during the curreni period and Lhe Management believes that it is likely to
continue. Due (o adequate labour available at the Plant the Company will be able to meet the demand. Furiher the Company anlicipates cost savings on raw
materials and other operating expenses in the cument year due 10 altemative options available. Currently, the Company does not have any external borrowings. The
Boara of Directors of the Company has also approved a Composite Scheme of Amangement (Refer Note 4) to improve the position of the Company. Accordingly,
the Resulis of the Group have been prepared on a going concem basis.

3) (a) Gokak Power & Energy Lid, the subsidiary company, had filed \he full and final insurance claim on May 0B, 2021 relating to Ihe damages to its hydra power
plant due to floods, in the year 2019-20. The said claim was app d and ing final amount of Rs. 212.35 iakhs has been recaived on June 28,
2022.

(b) Exceptional item of Rs. 3,091.06 lakhs during the quarter and year ended March 31, 2023, was pertaining to full waiver of the interes! accrued on Imler
Corporate Deposits uple March 31, 2022 by the Ultimate Holding Cempany.

4) The Beard of Directors of the Company, al their Board Meeting held on November 12, 2021, has inler alia, approved the C. ite Scheme of

("the scheme”) under Section 230 to 232 read wilh Section 66 and other i of the Comp Agt, 2013 and the rules and regulalions made
thereunder, The Scheme, inter alia, provides for:

a. Amalgamalion by way of absorption and vesting of Suryoday One Energy Privale Limited (“Suryeday”) with and inte the Company and;

b. Reduction of Share Capital and Re-organisalion of reserves of the Company in @ manner as set oul in the Scheme.

The "appoinled dale” as per the scheme is April 01, 2021 or such other dale as may be approved by the Honourable Malional Company Law Tribunal(s}, for the
purposss of lhis Scheme. The Scheme as aforesaid shall be subject o necessary approvals by Ihe Stock Exchanges, Securities and Exchange Board of india,

hals applicable Jur; i Bench of National Company Law Tribunal ("NCLT™) and such other Statutory and regulatory approvals as may be required.
Pendmg such approvals, the Resulls have been prepared without giving any effect Lo the said Scheme.

5} Finance cost for the guaner emded March 31, 2023 was negative due to reversal of interest expense of Rs. 732.84 lakhs on inter corporate deposi (1CDY), from
the Ultimate Helding Company, accounted up fo nine months ended December 31, 2022 which was reversed on acceunt of rvised lerms agreed wilh the Uttimate
Hoiding Company on February 28, 2023 t6 converl Lhe principal amount of said ICC of Rs.8,457.00 lakhs inlo Perpelual Loan with effect from April 01, 2022,

&) The figures for the quarter endad March 31, 2023 are the balancing figunas betwee.) the audited figures in respact of Tull financial year and the unaudiled
published yaar o date figures up 1o the quarier ended Decermnber 31, 2022, {or which auditors had perfonmed iimited reviaw.

) Sepment disclosures have been aliached as an annexure (o the Results, m '4\/‘

8) The figures for the comespending pariods have been regroupsd and reamaryed, whergver necessary, to maka them comparabie,

R R Patil
Dale: ( CEO & MD}
Place: Gokak { DIN: 07568951} f 0
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Annexure to the unauditd consolidated financial results

Segment reporting:

Operating segments are reported in a manner consistent with internal reporting provided to the chief operating decision maker. The managing
director and chief executive officer of the Company who is responsible for allocating resources and assessing performance of the operating
segments, has been identified as the cheif operating decision maker.

Segment wise information:

Quarter ended | Quarterended | Quarter ended Year ended
30.06.2023 31.03.2023 30.06.2022 31.03.2023
No. |Particulars (Unaudited) {Audited) {Unaudited) {Audited)
1 |segment revenus
textile 2,867.53 2,285.27 2,079.58 8,264.67
electricity and power 79.75 111.31 205.56 961.7%
inter segment (58.05) (122.75) (66.06) (436.31)
Consolidated Revenue 2,889.22 2,273.83 2,219.08 8,790.15
2 | segment result (Profit before tax)
textile (773.72) 3,119.65 (954.09) 358.82
electricity and power* (133.13) (112.01) 176.41 267.15
Consolidated profit before tax (906.86) 3,007.64 (777.68} 625.97
*gfter adjustment of depreciation on inter segment assets.
3 | segment assets
textile 8,085.65 8,000.85 8,635.35 8,000.85
electricity and power* 2,B09.36 2,863.79 2,489.52 2,863.79
inter segment {532.32) (579.22) (89.70) (579.22)
Consolidated total assets 10,362.69 10,285.42 11,035.17 10,285.42
* after adjustment of revaluation of intersegment fixed ossets.
4 | segment liabilities
textile 10,033.20 9,174.67 22,093.47 9,174.67
electricity and power 7,403.35 7,324.65 7,119.20 7.324.65
inter segment {532.32) {579.22) (89.70)} {579.22)
Consalidated total liabilities 16,904.23 15,920.10 29,122.97 | 15,920.10
5 | Capital employed®*
textile 4,676.00 15,488.36 18,312.18 15,488.36
electricity and power7 4,900.00 4,980.00 4,900.00 4,980.00
*Invested Capital (before losses) and long term borrowings.
6 | Capital expenditures
textile B 25.99 25.99
electricity and power - 1.66 1.66
Total capital expenditure - 27.65 - 27.65
7 | Depreciation and amortisation
textile 117.95 132.04 124.08 503.50
electricity and power 26.64 25.86 26.14 104.86
Total depreciation and amortisation 144.59 157.90 150,22 608.36
*after adjustment of depreciation on inter segment assets
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BATLIBOI & PUROHIT

Chartered Accountants

Independent Auditor’s Review Report on review of unaudited consolidated interim financial

results

To the Board of Directors of Gokak Textiles Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Gokak Textiles Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiary
(collectively referred to as ‘the Group’) for the quarter ended June 30, 2023 (‘the Consolidated
Statement’), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

This Consolidated Statement, which is the responsibility of the Holding Company's
management and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" (‘Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Consolidated Statement based on our review.

We conducted our review of the Consolidated Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations to the extent applicable.

This Consolidated Statement includes the results of Holding Company and its subsidiary i.e.
Gokak Power & Energy Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Consolidated
Statement prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We draw attention to Note 2 of the Statement which states that the Group has incurred
consolidated net loss during the quarter ended June 30, 2023, it has accumulated losses and its
consolidated net worth is negative as at June 30, 2023. The Management’s statement in respect
of going concern assessment is set out in the said Note of the Statement. Accordingly, the
unaudited consolidated financial results have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

National Insurance building, 2" floor, 204 D N Road, Fort, Mumbai -400001
Tel: +91-22-22077942 / 22014930 ; E: auditteam@bnpindia.in



BATLIBOI & PUROHIT

Chartered Accountants

Continuation Sheet

7. We draw attention to Note 4 of the Statement in respect the Composite Scheme of
Arrangement ('the Scheme') approved by the Board of Directors of the Holding Company on
November 12, 2021 and subsequently, by the shareholders of the Holding Company on
December 26, 2022, having proposed ‘Appointed Date’ of April 01, 2021 or any other date as
approved by National Company law Tribunal (“NCLT’). Pending the approval of the Scheme
by the NCLT, as stated in the said Note, the unaudited consolidated financial results of the
Group are prepared without giving effect to the said Scheme.

Our conclusion is not modified in respect of this matter.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg No. 101048W

S

N. S. Gaur

Membership No. 137138

Date: August 11, 2023

Place: Gokak

ICAI UDIN: 23137138BGYKYC4586
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