General Manager, May 23, 2019
Department of Corporate Services,

BSE Ltd.

PhirozeJeejeeboy Towers,

Dalal Street, Mumbai - 400 001

Security Code: 532957
Security ID : GOKAKTEX

Subject : Outcome of Board Meeting held on May 23, 2019.

Compliance of Regulation 30 & 33 of SEBI (Listin; Cbligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Madam,

in compliance with the requirements of Regulation 30 &33 of SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, we wish to inform you
that the Board cf Director of the Company at their mecting held on May 23, 2019
have approved the Audited Standalone & Consolid~*~1 Financial Results for the
quarter and financial year ended March 31, 2019.

A copy of the aforesaid Financial Results along with the Reports by Statutory
Auditors of the Company, a declaration with regard to Auditars’ Report with
unmaodified opinion on Standalone &Consolidated Financial Results is enclosed.

The Board meeting commenced at 2.00 PM and concluded at 5.50 PM.
Kindly acknowledge receipt.

Yours faithfully,
For Gokak Textiles Limited

kakesh M. Nanwarti
Company Secretary & Compliance Officer

Encl; As above



General Manager, May 23, 2019
Department of Corporate Services,

BSE Ltd.

PhirozeJeejeeboy Towers,

Dalal Street, Mumbai - 400 001

Security Code: 532957
Security ID  : GOKAKTEX

Declaration with respect to Audit Report with unmodified opinion to the
Audited Standalone & Consolidated Financial Results for the quarter and year
ended March 31, 2019,

Dear Sir,

We hereby declare that with respect to Audited Standalone & Consolidated
Financial Results for the quarter and Financial Year ended March 31, 2019,
approved by the Board of Directors of the Company at their meeting held on May
23, 2019, the Statutory Auditors, Batliboi & Purohit, Chartered Accountants have
not expressed any modified opinion(s} in their Audit Report.

The above declaration is made pursuant to the Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Kindly take the above information on your record.

Yours faithfully,
For Gokak Textiles Limited

Kakesn M. Nanwani
Company Secretary & Compliance Officer
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Statement of Audited 51 ond Consoligated Flnanclal Results for the year ended on 31 & Margh 209
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17,931 62 1773275 a1 Revanue from opasebons 2651 T4 ER-1E Y &347C0 17304 55
T &4 346 Bl & Qther negme ‘0sa 2320 158 00 207 a0
98 6BG 19 14030 35 Total Income A,702.39 3,918 4% 4,703 00 17.E0T.04 :
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Chigl Exhzulwe DM.ces and Managing Cirectar
DIM ML 07553%51
Cale - 23 May 2010



Gokak Tewtiles Cimlked
Audited Balance Sheetas at 31 st March, 2019

LRs. in Lakhs)

CONSOLIDATED STANDALONE
{Audited) Statement of Assets and Llabilities (Audited)
As at Asat A at As ar
51.03.2019  31.03.2018 31.03.2019 31.03.2018
Assets
1 Mon-current assets
5,977 39 1065603 a) Property, Flgnt and Equipment T.24%.67 792487
1011 2747 bl Capitai work-in-progress - 17.83
11.3% 1135 ¢} Investment Property 11.35 11.35
o2g 773 d) Cther Intangble assets 0,28 7.73
e] Financial Assets:
1] Investmants
a) Investments im Subsidiary 2,493.00 2,499 00
G403 053 bt Other nyvestments [+BiE] 0.53
142.38 14220 iir) Other finanoial assets 142 58 47 20
fi  Tax assets
I} Deferred tax assets [ngt| -
83 .85 76.44 1) Income tax assets {nat) 64.57 5B.15
1,173.41 1.665.08 gl Other non-current assets 116123 1.648.01
11,398 20 1258748 Tedal Non-current assets 1132851 12 407.57
2 Current assets
2,885.05 2,785.320 3] Inventaries 2472321 277130
b} Financial Assets:
1,130,040 1,333.88 It Trade receivables BE8.44 131381
3188 105.68 ii] Cash and cash equivalents 2008 45 38
921.50 B85.32 ] Bank balances other than {il) above 4.00 ER:
24153 14,49 iv] Other financial assets 24172 14 49
232480 131937 1,134.24 1,378.60
332.38 447 55 o} Other current assets 23048 34B.84
2.557.28 2,766,986
£8.15 59,73 d} Assats classified as held for sale BB.15 59,78
5, 210,48 5,622.04 Total Current 2ssels 3,965.08 4.568.52
1B.6059.25 15,208 32 |Total Assets 15,293.59 16,976.29
Equity and Liabilities
Equity
B4 53 £40,93 ap  Equity share capital «9.93 649 93
15,8631.34) 1%,737.62} &) Qther equity 75581 1,258 53
{583,054 1345.79] Han-Contraling intarest
15,596.44] 15,433 48) Tatal Equlty Labs 7a 1.908.46
Liablities
1 Non-currentilabilitles
ay  Financial liabfties:
5,738.80 6,193 38 it Barrowings 1,556.15 1E93 63
i) Other financial llabilities - .
5,738.50 6,193.38 2,556.15 1,894.63
118825 299,30 b} Provisons 1,185.52 596.94
- - ci  Othar non-curzent liablhges . -
5,928 15 706264 Total Non-current liabilities 3,742 58 2,781.57
2 Lurreat Mablities
a] Financial liabllTtes:

10,475 64 9,634 23 Il Boreowings B,481.73 6,365.12
2957.64 1.908.22 ii] Trade payabley 238231 1,992.55
175752 4,763,568 w)  Qther financiad liabilties 39760 367472

15,186.30 1630641 16,061 64 1203739

11.03 1240 b Frovismns 107a ih63
€] Current tax liabilities (net) - -
B0.36 23071 o} Othar current hablites 7237 228.23

15,277.59 18,550.12 | Tatal Current Liabilitles 10,i45.17 12,376.25

22,205.74 23,642 B0 | Total LlabllIth 13,887 85 15,067 82

16,605.25 18,209.32 [Total Equity and Liabilitles 15,293.59 16,976.29

For Gokak Textiles limited

R R Patil

Chief Executive Officar and Managing Director
DM NG 37568951
Date - 23rd May 2019




Annexure to consolidated financial resuits of the Company for the year March 31, 2019

Segment reporting under colsolidated financial statements of the Company:

Operating segments are reported in a manner consistent with internal reperting provided to the chief operating
decision maker. The managing director and chief executive officer of the Company wha s responsible for allocating
resources and assesing performance of the operating segments, has been identified as the cheif operating decision

maker.

Segment wise information:

2018-19 2017-18
No. Particulars Rs. in lakhs Rs. in lakhs
1l|segment revenue
textile 18,001.66 17.601.95
electricity and power 1,536.26 1,353.40
inter segment {852.76) (875.00)
Consolidated Revenue 18,685.16 18,080.35
2|segment result {Profit before tax)
textile {3,631.05] (3,621.45)
electricity and power* 335.85 (127.08)
Consolidated profit before tax (3,295.20} (3,748.50)
*after adjustment of deprecigtion on inter segment gssets.
3|segment assets
textile 15,293.59 16,976.30
electricity and power* 1,453.77 1,427.12
inter segment {138.09) {19423}
Consolidated total assets 16,605.27 18,209.19
* after adjustment of revafuation of intersegment fixed assets.
4|segment liabilities
textile 13,887.85 15,067 .84
electricity and power 8,455,938 8,769.18
inter segment {138.09) (194,23
Consolidated total liabilities 22,205.74 23,642.79
5|Capital employed*
textile 3,961.89 6,685 54
electricity and power 7,430.86 7.341.60
*equity and long term debts including current maturities.
6|Capital expneditures
textile 39.56 526
electricity and power 0.63 11.69
Total capital expenditure 40.19 17.95
7|Depreciation and amortisation
textile 621.55 650.80
electricity and power 103.30 103.62
Total depreciation and amontisation 725.45 754.42

*ufter gdjustment of depreciation on infer segment assets.




Independent Auditor’s Report on Annual standalene Financial Results of Gokak Textiles Limited
pursuant to Repulation 33 of the Securities and Exchange Board ol India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of Gokak Textiles Limited

1.

M

(i}

We have audited the standalone financial results of Gokak Textiles Limited (the “Company™) for the
year ended 31% March 2019 (“standalone annual financial results”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {‘Listing
Regulations’).

These standalone annual financial results have been prepured on the basis of the annual financia
statements and reviewed quarterly financial results which are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these standalone annual financial results
based on our audit of the annual financial statements which Liave been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Cowmnpanies Act 2013 and other accounting principles generally
accepted in [ndia and in compliance with Regulation 33 of tiie Listing Regulations.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone annual financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
financial results:
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
give a true and fair view of the net loss and other comprehensive income and other financial
information for the year ended March 31, 2019.

We draw attention to Note 4 of the Statement which indicates that the Company has accumnulated
losses of Rs. 21821.74 Lakhs as on March 31, 2019 and its current liabilities exceed its current assets
by Rs. 6180.09 lakhs as on that date, However, the Statement has been prepared on a going concemn
basis for the reasons stated in the said Note of the Statement. Our opinion is not modified in respect of

this matter.

Attention is drawn to the fact that the figures for the last quarter ended March 31, 2019 and the
corresponding quarter ended in the previous year as reported in these standalone annual financial
results are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

For BATLIBOI & PUROHIT

st sum A A nnainbneats

VW
I’;r;r;gr ___________ Place : Mumbai
Membership No.111749 Date ; May 23, 2019

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001.

Tel.: +91-22-2207 7942 / 2201 4930 » Email: auditteam@bnpindia.in



Independent Auditor's Report on Annual Consolidated Financial Results of Gokak l'extiles Limited

pursuant to Regulation 33 of the Securitics and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To the Board of Directors of Gokak Textiles Limited

l.

(i)
(ii)

(iii)

We have audited the consolidated annual financial results of Gokak Textiles Limited (hereinafter
referred to as the “Holding Company™) and its subsidiary (collectively referred to as “the Group™)
for the year ended March 31, 2019, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™).

These consolidated annual financial results have been prepared from consolidated annual financial
statements which are the responsibility of the Holding Company’s Management. Our responsibility
is to express an opinion on these consolidated annual financial results based on our audit of such
consolidated annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per section 133 of the Companies Act 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the consolidated annual financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit
also includes assessing the accounting principles uscd and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated annual financial results:
Include the annual financial result of one subsidiary Gokak Power and Energy Ltd;
have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
give a true and fair view of the consolidated net oss and other comprehensive income and other
financial infonnation for the year ended March 31, 2019.

We draw attention to Note 5 of the Statement which indicates that the Group has accumulated losses
of Rs. 28240.89 Lakhs as on March 31, 2019 and its current liabilities exceed its current assets by
Rs. 10067.11 lakhs as on that date. However, the Statement has been prepared on a going concern
basis for the reasons stated in the said Note of the Statement. Our opinion is not modified in respect

of this matter.

For BATLIBOI & PUROHIT
Chartered Accountants

148W

ARAETLINAML LTEL L LER

Partner Place : Mumbai
Membcrship No.111749 Date : May 23, 2019

Natianal Insurance Buitding, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001.

Tel.: +91-22-2207 7942 { 2201 4930 » Email: auditteam@bnpindia.in



