
General Manager, 
Department of Corporate Services, 
BSE Ltd. 
PhirozeJeej eeboy Towers, 
Dalal Street, Mumbai - 400 001 

Security Code: 532957 
Security ID : GOKAKTEX 

Subject : Outcome of Board Meeting held on May 23, 2019. 

May 23, 2019 

Compliance of Regulation 30 & 33 of SEBI (Listin:~ Cbligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

In compliance with the requirements of Regulation 30 &33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 
t hat the Board cf Director of the Company at their n:::~ting held on May 23, 2019 
have approved the Audited Standalone ft Consol id,.--~ ""1 Financial Results for the 
quarter and financial year ended Ma;ch 31, 2019. 

A copy of the aforesaid Financial Results along with the Reports by Statutory 
Auditors of the Company, a declaration with regard to Auditors' Report with 
unmodified opinion on Standalone &Consolidated Financial Results is enclosed. 

The Board meeting commenced at 2.00 PM and concluded at 5.50 PM. 

Kindly acknowledge receipt. 

Yours faithfully, 
For Gokak Textiles Limited 

Rakesh M. Nanwani 
Company Secretary & Compliance Officer 

Encl: As above 

IS/ ISO 9001 : 2015 

~ 
ED GSTIN : 29AACCG8244P1ZX 

GOKAK TEXTILES LIMIT CIN L 17116KA2006PLC038839 

Registered Office : # 1, 2nd Floor, 12th Cross. Ideal Homes, Near Jayanna Circle, 
Rajarajeshwari Nagar, Bengaluru - 560 098 

Telephone No. : +91 80 29744077 / 29744078 I 29744066, www.gokakmills.com 



General Manager, 

Department of Corporate Services, 
BSE Ltd. 
PhirozeJeejeeboy Towers, 
Dalal Street, Mumbai - 400 001 

Security Code: 532957 
Security ID : GOKAKTEX 

May 23, 2019 

Declaration with respect to Audit Report with unmodified opm10n to the 
Audited Standalone & Consolidated Financial Results for the quarter and year 
ended March 31, 2019. 

Dear Sir, 

We hereby declare that with respect to Audited Standalone & Consolidated 
Financial Results for the quarter and Financial Year ended March 31, 2019, 

approved by the Board of Directors of the Company at their meeting held on May 
23, 2019, the Statutory Auditors, Batliboi & Purohit, Chartered Accountants have 
not expressed any modified opinion(s) in their Audit Report. 

The above declaration is made pursuant to the Regulation 33(3) (d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Kindly take the above information on your record. 

Yours faithfully, 
For Gokak Textiles Limited 

Rakesh M. Nanwani 
Company Secretary & Compliance Officer 

IS I ISO 9001 : 2015 GOKAK TEXTILES LIMITED GSTIN : 29AACCG8244P1ZX 
CIN L 17116KA2006PLC038839 

~ Registered Office : # 1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 
Rajarajeshwari Nagar, Bengaluru - 560 098 

Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 



~ 
Shapoorji Palk>n;i 

Qokak Texllles Umttt;d 
Statement of Audited Standalone ang C0•\I0l!diited fln!Pcial pesylts for the yea, ended on 31 fl Wtrt.h 2019 

IRa In lakhsl 
conaoUdateCf .:1tana:uonc 
Year ended s,. 

Partk:ulara Cu•rt•r anded Quart.er ended Q1,1ar1er ended Yoilt Ended Year Ended 
31.03.2019 

Audited 

17,931 62 
753.54 

18685.16 

12,127.69 
58150 

3,265.86 
2,2◄9.70 

725 46 
l, 756.38 
, aoo1116e 

21980.36 
(3,295 20! 

(3,295.20) 

13,295 20) 

66.34 

6G 34 

3 228.86 

(3,055.63) 
1239.57) 

6442 
1.02 

(2,991 20) 
(237.86) 

6-49.SIJ 

(47~) 

IS / ISO 9001 : 2015 

~ 

31.03.2018 No. 31.03.2019 31. 12,2019 31.03.2018 31.03.2019 Jt.03.2013 
Audrted Aud.dee! u nauC11ted Aud•te<f AudL!ecll Aud,!ecH 

1 Income 
17 73.J.75 a) ReYenue from operations 3,691.74 3,893 23 C,5411700 17,300 46 17.304 55 

3<4e.e.o bl Othtt lneom. 10 65 2520 ,,,,oo 70120 297 410 
HI 080 35 Total Income 3 702.39 J,g1943 ,1 703.00 18001.6-6 17 SOUi' 

2 E,;penaea 
11,796.48 a} Cost of rnetenel,. consumed 2,505 28 2,829 71 2,98900 12.12769 11.79648 

209,47 b) Changes In lnwntorles of fin/sheet goods, Yll()(k_,ir,.progress. and &tock.Jn-trade 11082 154g 17&00 SB.81 200 47 
2.8!620 c) Empfoyee benefits e)(pense .,.,,, ~9602 65000 3,192 lO 2 826 90 
2,.278.ISS d) Finence 001-11 249.GO J30 5a 323.00 1,400 "'3 t.351 IJ7 

7S-4 42 e f Depreciation and arnortisetlon expense 151.35 ,~ 44 16' 00 62155 85080 
1,802,44 O Power & Fu<OI EJl~s-os. SS!l 28 56005 722.00 2.59879 2,664 Si 
2101 19 I ,.1 Other •Yn•n&es 337.90 38◄ e1 4oi11600 15258:1 172319 

21 828.85 Total exoen1es oill,801.12 4 972 00 5 470.00 21 632.71 21 223.40 
(3.748 50) 3 Profit/ [Lon) from before ExceptionaJ Item, C 1-2) 

Exce tlONI NemJ 
{1 098.73) (1,053 57) (767 00) t3,63t 051 {3,62, 4&) 

• P,o flt/ [LOH) Before TH (3◄1 1109873) (1,053 57) (76700) (3,1131 05) (J,l;i21 "'6) 
Current la:x 

932.79 Deferred tax 83.00 .. ,. 
83H8 • TIX e:xDense 83,00 Qll,25 

t•.ea, 29) 1 Nel Profit/jlostl for the pe,iod (5~ ) 
10.261 8 Share of nrotlt and IOH ftom HIOClalN 

(1,098.731 (1,053.57) 1850.00) (l,631 DSl (3,719 70) 

(4,681 55) • Net Profit or(lou) for the period (7-llj 
10 Other Comprehensive lneomo 

0,09873) (1,053.57) 185000) rJ,631 D5l (3,71970) 

I• 92) (I) rt.-ns lhat w1II nol be raclauiCled to profrl or loss (net or tax) 8643 
M lttms- that wdl ti. reciass11ied 10 p,of1t OJ loss jna of tax) 

{1 13) 2800 6243 (57~) 

1• 02) 011'!er Comprehensivt Income met of taxl 6$43 (113) 2800 &2•3 (5 74) 

olll686"471 11 Total Cofflprehen,tve tnoomo {9♦,0) 1 032.30 1 054.70 822.00 f3,,,H2\ {3 72$ 44) 
12 Net profit I (lossl for l h• ptilfjod attributable t o: 

13,793.ll-4) • Owners of lht Comoany 
188711) • Non-Con!rolllng 1n1tres1 

13 011\er Comprehensive lneome ft>f tho period attributable to: 
r• 021 -Owners of tM Company 

-Non ConLrolling lmerest 
14 Tot al Comprehenslve Income for t,he period ltttllxltablo to: 

13,788 76) -Owt.ers ol 11'0 Company 
(86771) -Non Controlling 1nwn, 

64993 .. P.a.ld-up oqulty a.haro capft,11 6•9-93 64993 s.cg 93 64993 649 93 
{Fe.ce Va!ue o, Rs. 10 each) 

158 37) ,. aH'° and diluted Earnings per ■hare (Face- Value of R■. 10 eackl (16 91) (16.21) 113081 (5517) 157.23) 

Set 1ceompanylng notes 10 u,e flnanoal re:suNs. 

1) The above slanclalone resuns Which a.re l).lblfJhtd In ttiOCOf'da11<:o with Regulal,on 33 of !he SEBJ (U5bng Obllgatlorts & Orsc1osu1a Requirements I. 2015 tiave oeen r.-vlew-ad by tn-e Audit Commmee ot rhe 8oa,a and 
subsequently taken on record by the Board or Oirecton of the Company el lhe,1 mee1lng held on 23 rd May, 2019 Th• standalone and Consobda1ed fin&l'o('j81 re-sutts are 1n &IX¢1'daf'lce W11h 1h11 Indian Accountmg 
StandafdS ( Ind AS) n p,escobed under Seetl0t1 133 or the Companlu Ad. 2-0IJ The statutory AudllOfS have eJCPfessed unmod1fieo Aud,: op.inion 

2) The Company hu a1Jott6d J,50,00.000. 11~ non Cumulative Non• ('(>1TVeJ11able. Non• perti<:1pat1ng redeemaote prel~rence Shain or Rs 10/· each aggrega1e face value Rs J!S,00 00.000/. ( Rs lhrny f1v,e et.ores. 
only) on pnvat@ ptacemenl basis to ShapoocJi lilallonjI aoo Company pnvatt limltOd on 21 ,t Otcembar 2018 

3) Tbe Company 1Jp«ates m one s.egmern only at ~tandlone rewt. namely Tex.tiles COnsoll&iotod fu\• nclaJ $l'Jlen,-nts ha¥1- twQ operating MSJmenl!i name-fy, textile, and hydro pD'Mlf tR•r., &Ml'Wr• to rosulls for 
-segment in!ormsnon) 

,4) The Company has sta:ndatone accumulsled losses ot Rs 2t,&11, 7• lak.M IM its cuuent llt.bll!Ues exceeded current as.sets a-, Rs.45, 180 09 lakhs 8!I at ttle Maren 31 2019 tlO!.vtYer, of the above. cur1ent liabilities 
of R, 5,853.43 111\hs Ito loans r~yabl• lo ShapoorJi Pallonji aod Company Pnvate limited ("the H~d!ng Comp,1nf) ano Hat Mlfdl 31, 2019, lhe Company has a posrlive ne1 worth ot Rs 1o1110S ?oill lak:t\t In 
addition, thi:I Hold,ng Company has. Jnfused capltell o1 Rs 3,500 Ulkhs WI th4 Company durlrtg lhe cur,ent year. The continuity of the operations or the Company fs deptc'\<Sanl upon the conllnul.>d operation al and 
flnat'IC!al support or the HOiding C.Ompany Sued on lhe reasons 5lated abo,,.e, and sucti operatlona.l end financial suppc,rt from the Holding Company. the abovlt standalone financaal results-f\ave: been prepared oo 1 
gomg concern basii, 

S) The Group (Goka11: Tnt1/n limited and rts 5ubsidia,Yj has COMOlldated 1ccumul1tt<f losses or Rs 28,240 89 lakhs and its consolldaled current Uabllrti.es eJ"<:eedeo consOliidattd cur<ent assots by Rs 10,067 11 
ljkM, a, et the March 31, 2010 tiOWtvtr, of In• above. cu,rent liabilit1u or Rs, 9,387.26 la.khs ara losas rep.ayable to Shapoor~ Panonj1 and Company P rivate Umrted ("the Hokllng Compeny"l In ad'Oll'IOn, the 
Hohfmg Comp.any has lnfu&ed capftal of Rli. 3,500 lakhs a, the Company dunng the current Y"t, The eonhnu1ty ot lhe ope,ations of the Group ts dependent upon the con1lnuecl opera:ional 11'1<1 fll\lndal support of the 
Holtling Ccmpeny Based on tl'lie 1easons Stiled tbOVt, Ind such oper1tional end fin.anc1ar support from the Holding Company, U\t above COl'IS()lld.ltDCI fmanaal re'Suhs have been prepared on a goino COll(ern basis. 

6) The Company has adopled Ind AS 11 S • 'Revenue from coo1reitc:1 witn (:V'ttOmfft' with -1fed Crom 1st Apr If. 2018. Ther• 1s no material impact on the M~nelal $lll~t1 of tN Company on sLICh adoplton 

7) The ligure,s tor lht corresponding porlOds h111t bffA reorovptd Ind rearranged wherevei necessary, to make them comparable 

~T:t~ 
RR Pabl 
Chltl Eletcul/ve O'fte« and Managing Director 
DIN NO 075589$1 
Catt • 23td May 2019 

GOKAK TEXTILES LIMITED GSTIN : 29AACCG8244P1Z.X 
CIN L 17116KA2006PLC038839 

Registered Office :# 1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 
Rajarajeshwari Nagar. Bengaluru - 560 098 

Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 



Gokak Te•tllcs limited 
Audited Balance Sheet as at 31 st March,_ 2219 

CONSOLIDATED 
!Audited) 

Statement of Assets and Llabllitfes Asat Asat 
31,03.2019 31.03.2018 

~ 
1 NOJH:urrent assets 

9,977.39 10,656.03 a) Property1 Plant ~nd Equipment 
10,11 27.92 b) Capital work-In-progress 
11.35 11.35 c) Investment Property 
0.28 7.73 d) Other lntanaible asseu 

e) Financial Assets: 
I) Investments 

a) Investments In Subsidiary 
0,03 0.53 b) OthM Investments 

142.38 142.20 iii) Other financtal assets 

fl Tax assets 
I) 01!-ferred ta:x. assets {net} 

83.85 76.44 Ii) Income tax assets (net) 

1,173.41 1,665.08 g) Other non•current assets 
11 398.80 12 S87.28 Total Non-current auets 

2 Current assets 
2,485.05 2,785.30 a) Inventories 

b) Financfal Assets: 
1,130.00 1,333.88 I) Trade receivables 

31.68 105.68 ii) Cash and ush equfvatent.s 
921.50 865.32 Iii) Bank balances other than (II) above 
241.72 14.49 iv) Othe:r flnandal assets 

2,324.90 2,319.37 
332.38 447.59 c) Other current assets 

2,657.28 2,766.96 
68.15 69.78 d) Assets classified as h~ld for sale 

5,210.48 5 622.04 Total Current assets 
16,609.28 18,209.32 Total A.nets 

Equlty and Uabilities 

lliil¥ 
649.93 649,93 a) Equity share capital 

(5,663.34) (5,737.62) b) Other equity 
1583.05 (345.791 Non-Controlling rnterest 

15,596.44 IS 433.481 Total Equity 

Llabflltfes 
1 Non4 current llabllltles 

a) Financial llabfllties: 
5,738.90 6,193.38 I) Borrowings 

II) Other financial liabilities 
5,738.90 6,193.38 
1,189.25 899.30 b) Provisions 

c) Other n,onMcurrent llabllltles 
6,928.15 7,092.68 Total Non·current liabilities 

2 Current llabllltfes 
a) Financial llabrrltles: 

10,475.64 9,634.23 I) Borrowings 
2,952.64 1,908.22 ii) Trade payables 
l 757.92 4,763.56 II) Other financial liabilittes 

15,186.20 16,306.01 
11.03 13.40 b) Provisions 

c) Current tax liabilities (net) 
80.36 230.71 d) Other current llabllltles 

15 277.59 16,550.12 Total current Uabilities 
22,205.74 23 642.80 Tot>I Llabllltles 
16,609.28 18 209.32 Total Eaultv and Uabllltfes 

For Gokak Textile.s limited 

RR Patil 
Chief Executive Officer and Managing Director 
DIN NO. 07568951 
Date • 23rd May 2019 

'Rs. in la lchs) 
STANDALONE 

!Audited) 
As at As at 

31.03.2019 31.03.2018 

7,349.67 7,924.97 
17.83 

11.35 11.3S 
0.28 7.73 

2,499.00 2.499.00 
0.03 O.S3 

242.38 242.20 

64,57 56.15 

1,161.23 1648.01 
11328.51 12,407-77 

21472.21 2,771.30 

868.44 1.313.81 
20.08 46.38 

4.00 3.92 
241.72 14.49 

1,134.24 1,378.60 
290.48 348.84 

68.15 69.78 
3,965.08 4 568.52 

15,293.59 16,976.29 

o-19.93 649.93 
7S5.81 1,258.53 

1,405.74 1 908.46 

2,556.15 1,894.63 

2,556.15 l,894.63 
1,186.53 896.94 

3,742.68 2,791.57 

6.481.73 6,365.12 
2,982.31 1,992.55 

597.60 3 679.72 
10,061.64 12,037.39 

10.76 10.63 

72.77 228.23 
10 145.17 12,276.25 
13,887.BS 15 067.82 
15,293.59 16,976.29 

IS / ISO 9001 : 2015 GOKAK TEXTILES LIMITED 

~ 
Shapoorji Pallonji 

GSTIN : 29AACCG8244P1ZX 
CIN L 17116KA2006PLC038839 @ Registered Office : # 1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 

Rajarajeshwari Nagar, Bengaluru - 560 098 
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 



~ 
Shapoorji Pallonji 

Annexure to consolidated financial results of the Company for the year March 31, 2019 

Segment reporting under colsolidated f inancial statements of the Company: 
Operating segments are reported in a manner consistent with internal reporting provided to the chief operating 

decision maker. The managing director and chief executive officer of the Company who is responsible for allocating 
resources and asseslng performance of the operating segments, has been identified as the cheif operating decision 
maker. 

Segment wise information: 
2018-19 

No. Particulars Rs. in lakhs 

1 segment revenue 

textile 18,001.66 
electricity and power 1,536.26 
inter segment (852.76) 

Consolidated Revenue 18,685.16 

2 segment result (Profit before tax) 

texti le (3,631.05) 

electricity and power• 335.85 

Consolidated profit before tax (3,295.20) 

*after adjustment of depreciation on inter segment assets. 

3 segment assets 

textile 15,293.59 
electricity and power• 1,453.77 
inter segment (138.09) 

Consolidated total assets 16,609.27 

• after adjustment of revaluation of intersegment fixed assets. 

4 segment liabilities 

textile 13,887.85 

electricity and power 8,455.98 

inter segment (138.09) 
Consolidated total liabilities 22,205.74 

5 Capital employed* 

textile 3,961.89 
electricity and power 7,430.86 
*equity and long term debts including current maturities. 

6 Capital expneditures 

textile 39.56 
electricity and power 0.63 
Total capital expenditure 40.19 

7 Depreciation and amortisation 
textile 621.55 
electricity and power 103.90 
Total depreciat ion and amortisation 725.45 

*after adjustment of depreciation on inter segment assets. 

IS/ ISO 9001 : 2015 GOKAK TEXTILES LIMITED 

2017-18 

Rs. in lakhs 

17,601 .95 
1,353.40 

(875.00) 
18,080.35 

(3,621 .45) 

(127.05) 
(3,748.50) 

16,976.30 
1,427.12 
(194.23) 

18,209.19 

15,067.84 

8,769.18 
(194.23) 

23,642.79 

6,685.54 

7,341.60 

6.26 

11 .69 
17.95 

650.80 
103.62 

754.42 

GSTIN: 29AACCG8244P1ZX 
CIN L 17116KA2006PLC038839 

~ Registered Office : # 1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 
Rajarajeshwari Nagar, Bengaluru - 560 098 

Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 



BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report on Annual standalone Financial Results of Gokak Textiles Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To Board of Directors of Gokak Textiles Limited 
l. We have audited the standalone financial results of Gokak Textiles Limited (the "Company") for the 

year ended 31'1 March 2019 ("standalone annual financial results"), attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 

Regulations'). 

2. These standalone annual financial results have been prepared on the basis of the annual financial 
statements and reviewed quarterly financial results which are the responsibility of the Company's 
Management. Our responsibility is to express an opinion on these standalone annual financial results 
based on our audit of the annual financial statements which l1ave been prepared in accordance with the 

recognition and measurement principles laid down in the Companies (Indian Accounting Standards) 
Rules, 2015 as per Section 133 of the Companies Act 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of1he Listing Regulations. 

3. We conducted our audit in accordance with auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
standalone annual financial results are free of material misstatement(s). An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant est;mates made by Management. We believe 
that our audit provides a reasonable basis for our opinion. 

4. In our opinion and to the best of our information and accorcling to the explanations given to us, these 

financial results: 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
(ii) give a true and fair view of the net loss and other comprehensive income and other financial 

information for the year ended March 31, 20 19. 

5. We draw attention to Note 4 of the Statement which indicates that the Company has accumulated 
losses of Rs. 21821.74 Lakhs as on March 31, 2019 and its current liabilities exceed its current assets 
by Rs. 6180.09 lakhs as on that date. However, the Statement has been prepared on a going concern 
basis for the reasons stated in the said Note of the Statement Our opinion is not modified in respect of 

this matter. 

6. Attention is drawn to the fact that the figures for the last quarter ended March 31, 20 I 9 and the 
corresponding quarter ended in the previous year as reported in these standalone annual financial 

results are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures upto the end of the third quarter had only been reviewed and not 

subjected to audit. 

For BATLIBOI & PUROIDT 
Chartered Accountants 
I:AI Firtt.1 ~eg.J,Jo/ ~48W 

~ <A - M..,lN--_ . 
Kaushal Mehta 
Partner 
Membership No.111749 

Place : Mumbai 
Date : May 23, 2019 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001 . 
Tel.: +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report on Annual Consolidated Financial Results of Gokak Textiles Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Gokak Textiles Limited 

1. We have audited the consolidated annual financial results of Gokak Textiles Limited (hereinafter 
referred to as the "Holding Company") and its subsidiary ( collectively referred to as "the Group") 
for the year ended March 31 , 2019, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 

2. These consolidated annual financial results have been prepared from consolidated annual financial 
statements which are the responsibility of the Holding Company' s Management. Our responsibility 
is to express an opinion on these consolidated annual financial results based on our audit of such 
consolidated annual financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) 
Rules, 2015 as per section 133 of the Companies Act 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

3. We conducted our audit in accordance with auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the consolidated annual financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit 
also includes assessing the accounting principles used and significant estimates made by 
Management. We believe that our audit provides a reasonable basis for our opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us, these 
consolidated annual financial results: 

(i) Include the annual financial result of one subsidiary Gokak Power and Energy Ltd; 
(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
(iii) give a true and fair view of the consolidated net loss and other comprehensive income and other 

financial information for the year ended March 31, 2019. 

5. We draw attention to Note 5 of the Statement which indicates that the Group has accumulated losses 
of Rs. 28240.89 Lakbs as on March 31, 2019 and its current liabilities exceed its current assets by 
Rs. l 0067 .11 lakhs as on that date. However, the Statement has been prepared on a going concern 
basis for the reasons stated in the said Note of the Statement. Our opinion is not modified in respect 

of this matter. 

For BATLIBOI & PUROIDT 
Chartered Accountants 
ICAI Firm Reg. f9';1 01048W 

{<ff·~ 
Kaushal Mehta 
Partner 
Membership No.111749 

Place : Mumbai 
Date : May 23, 2019 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001. 
Tel.: +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 


