General Manager, July 30, 2019
Department of Corporate Services,

BSE Ltd.

Phiroze Jeejeebhoy Towers,

Dalat Street, Mumbai 400 001.

Security Code: 532957
Security ID  : GOKAKTEX

Subject; Outcome of Board Meeting held on July 30, 20165.
Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at
their meeting held on July 30, 2019 have approved the Unaudited Standalone and
Consolidated Financial Results for the quarter ended June 30, 2019 along with Limited
Review Report of Batliboi & Purohit, Chartered Accountants, statutory auditors of the
Company in respect of the said results.

A copy of the Unaudited Financial Results for the Quarter ended June 30, 2019 along with
Limited Review Report dated July 30, 2019 of statutory auditors of the Company in respect
of the said Results is enclosed.

The Board Meeting commenced at 11.00 AM and concluded at 03.30 PM
Kindly acknowledge receipt.

Yours faithfully,

Enr finlal Tavtilae Limited

_ i
Company Secretary & Compliance Officer
Encl: As above



Gokak Textiles Limited
Statement of Unaudited Conselidated Financial Results for Quarer ended on 30th June, 2019

1Hs i Lakhs)
Consolidated
:;. L Particulars Quarier ended || Quarer ended Quartgr ended Year ended
) 30.06.2019 31.03.2018 30.06.2013 21.03.2049
(Unauditgd) {Unaudited) tUnaudited; (Audited)

1 ingome
ar Revenus from operations 3118 83 3.B43.27 4,721.22 17 931 62
b) Other income Jz282 23.52 415 97 753 54
Total iIncome 3,151.55 3.8686 79 5,137 t8 18655 16

2 | Expenses
a} Cost of malenals consumed 2,088 42 2.505.28 3,246 64 12127 BY
b} Changes ininvenicnes of fimshed goods, wark-in-progress and stock-in-trade 60.24 11062 (363 21 58 60
ci Employee benefis expense TH5.03 902 80 808 12 3,255 HE
d) Finance costs 47229 45999 TI0ED 2.245 70
¢] Depreciation and amarization expense 176.93 175 96 185 12 725 46
f) Power & Fuel Expenses 500 54 38313 741 32 175838
a} Dther expenses 340 49 380,16 508 78 1.604.67
Total expanses 4,393.94 4 818,94 5957 &5 21,860.36

3 | Profitf (Loss) from Oparations bofore Excaptional Items [ 1-2) 1,242 3m (1.052.15} (220 4B [3,295.20)

4 Exceplional llems - - - -

5 | Profit! (Loss) from Ordinary activities Befors Tax (3-4) {1,242.3%) (1,052.15} (820 48) {3,295.20
Currani 1ax - - - -
Deferred tax - - - -

6§ | Tax expense - - -

7 | Net Profiv(Loss) for the period {5-6) 1,242.39) 11,082 15} (8273 46) [3.295 20

8 | Non Controlling Interest - - -

9 | Hat Praft or {loss) for the period [7-8) 1,242 33} 1145214 (BZ0 46) (3,295 20)

10 | Other Comprehensive Income (Net of tax}

& {1) Hems thal will net be reclassified ta prafil or loss 70.64 X 66,34
{iy Income 1ax relabing to tems that will not be reclassified to proft or loss - - -
B {i) ltems thal will be reclassified to profit or loss - -
{iry Income tax relating to lems 1hat wil be reclassified to profil or loss - - R
Other Comprenensive income [Het of tax) - 7064 {143 E6.24
1 Total Comprehensive Income (9+10) (1.242.39) [981.51} (321 84) {3,228 85)]
12 | Profit for the year attributable to;
- Dwhers of the Company (1 150.39) (990 13) [717.24) {3.055 63)
- Nen-Contrafing Interest {92.00) 162.02) [102.22) (235.57)
(1,242,309} {1,082 15 {820.48) (3.285 20)
13 | Other comprehansive income for the year attributable to:
- Qwners of the Company - a8 72 {1.43) £4 42
- Nen-Conkrofiing interest - 192 - 1482
7 G4 14y G 34
14 | Total comprehensive income for the year attributahble to:
-Qwners of the Company {1,150 39) {821.41 {1867 (2,891 204
-Non Contiofling Interest (92 00y (B0 1 (303 22y (237 .66)
(1,242 33 1681 81) 1§21.80 13.228.86)
15 | Paid-up equity share capital 540 93 B49.93 £49.93 649.93
{Face Walue of Rs. 10 each)
16 | Basic and diluted Earnings per share {Face Value of Rs. 10 gach) (17.70) {15.23) {11 04} (47.01}

See accompanying notes Lo the financlal results,




11 The abave consolidaled results which are pubfizhed in accordanca with Regulation 33 of Ihe SEBI (Listing Obligations & Disclosure Requirements), 2015 have been
reviewed by the Audit Committee of the Board and subsequently taken on record ty the Board of Directers of the Company al their meeting hetd on 30ih July, 2016
The Consolidated financisl results are in accordance wath the Indian Accounting Siandards (Ind A5) % prescnbed under Section 133 of the Companies Act 2013, The
statutory Auditors have expressed unmodidied review conclusian

2) Consaolidated financial slalemenls have two operating segments namely, lextiles and hydro power {Refer annesure to results for segment information)

3 The Group (Gokak Textles Limited and its subsidiary) has consobdated accumuiated losses of Rs.29.483.28 fakhs and s consolidaled current liatbilities exceaded
consofidaled cument assets by Rs, 10.067.11 Jakhs as at the June 30 2018, However, current hatililies of Rs. 9,387 26 lakhs are loans repayabie 1o Shapoory Pallonji
and Company Privale Limited {"the Holding Company"} The continuity of the operations of the Group is dependant upon Ihe continued aperational and financial support
of the Holding Company. Based on the reasons slaled abave, and such operationat and finanoial support fram the Holding Company, the above consolidated financial
rasulls have been prepared on a gaing concem hass,

4) The Company has adopted madified retrospective approach under Ind AS 116 - Leases wilh effect from Aped (1, 2019, Accordingly Ihe Company has recognized
"Right of use' assets of Rs 15 18 lakhs (mcluding reclassificalion of feasehold land of Rs 1.50 lakhs) and present vaiee of l2ase liabillies of Rs 21.22 fakhs as on Apeil
01, 2019 In the siatement of profit and loss for the current period, nstead of rent éxpenses (as accounled under previous periods}, amortization of right of use has
been accounied under deprectation and amoizalion expenses and unwanding of hiscount pn lease llabililies has been accounted under finance cost. Accordingly
current perind's figurés are not comparable with previous periods to thal extenl

The effects of adoption of Ind 45 116 on results {or the quarter ended June 30, 2019 are as {ollows:

. Arnount
Particulars
{Rs in takhs)

Profit f {loss) before adoption of Ind A5 116 for the guarter ended fune 30, 2013 11,242.22)
Earnings per share for the guarter ended June 30, 2019 {before adoption) {17.70)
Impact of Ind AS 116:

Less: Increase sn depreciation and amortization expenses [0.54)
Less: Increase in finance cost {0.58}
#dd: Decreasa in gther expenses {operating rent expense} 0.55
Netimpact on profit for the quarter ended lune 30, 2019 14
Profit / {loss) after adoption of Ind A5 116 for the quarter ended lune 38, 2019 [1,242.39)
Earnings per share for tha guarter ended June 30, 2019 {as reported) (17.70)

5y The consolidated figures for quarter ended Mar 31, 2019 and June 30, 2018, nave been approved by the board of directars bul have nol been
subjecled to limied review by Statutory Auditors

£ Tha lgures for the correspanding penods have beean regrouped and rearranged whersver necessary, to make them comparable.

{ CED & WMD)
{ DIN: 07568951)



Annexure to consolidated financial results of the Company for the guarter ended June 30, 2019

segment reporting under colsalidated financial statements of the Company:

Operating segments are reported in @ manner consistent with internal reporting provided to the chief operating decision maker. The managing director and chief
executive officer of the Company wha 1s responsible for ailacating sesources and assesing performance of the operating segments, has been idenbified as the choif

nperating decision maker,

Segment wise infarmation:

Unaudited Audited
30.06.2019 31.03.2019 30.06.2018 2018-19
5r. No, |Particulars Rs. int Lakhs Rs. In Lakhs Rs. In Lakhs Rs. in lakhs

1 segment revenue
textile 3073.49 3702.39 50642 18.001 65
electricity and power 139.23 " 34355 196.6% 1.536.26
inter segment 161.17} {179.15) {123.76) {852.76)
Consolidated Revenue 3,153.55 3,866.79 5,137.19 18,685.16

H segmant result [Profit befare tax)
textile [1,109.82) {1,098.73} {727.57) 13,631.05)
electricity and power® {132.57) 46.58 {92.89| 335.85
Consolidated profit befora tax 1,242.39} {1,052.15) [820.46) [3,295.20)
*after adjustrment of depreciation on inter segment assets,

3 segment assets
textile 14,541.94 15,293.59 17,250.34 15,2%3.59
electricily and power* 1,502.57 1,453.77 1,440.81 1,453.77
inter segment 95,74 [138.09) 24735 {128.09)
Consolidated total assets 16,540.25 16,605.27 18,938.50 16,609.27
* after adjustment of revoluation of intersegment fixed gssets.

q sepment liabifities
textile 14,653.57 13,8837.85 16070.9 13,887.85
electricity and power 8654.6 245598 B244.91 §,455.08
inter segment 95,74 {128.09) 247.35 {138.09)
Consclidated total liabilities 23,403.91, 22,205.74 25,163.15 22,206,754

5 Capital employed*
textile 2916.24 3,961.89 3127.49 3.961.89
elaetricity and power £956.79 7,430.86 7953.4% 7.430.86
*equity and long term debts including current moturities.

6 Capital expneditures
textile 6.40 1.64 1839 39.56
electricity and power 0.63 - Q.63
Total capital expenditure 5.40 2.27 18.39 40.19

7 Depreciation and amortisation
textile 151.06 151.35 158.23 621.55
alactricity and power 25.37 25.61 25.89 103.50
Totat depreciation and amortisation 176.%3 176,96 135.12 725.45




Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of Gokak Textiles Limited pursuant to Regulation 33 of the Seccurities and
Exchange Board of India (Listing Ohligations and Disclosure Requircments) Regulations,
2015, as amended

To Board of Directors of Gokak Textiles Limited

l.

Ll

We have reviewed the accompanying statement ef unaudited consolidated financial
results of Gokak Textiles Limited (hereinafter refe.red to as the “Holding Company™)
and its subsidiary (collectively referred to as ‘the Greup’) for the quarter ended June 30,
2019 (* the Consolidated Statement), attached herewith, being submitted by the company
pursuant to the requircment of Regulation 33 of Secvrities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’), as amended. Attention is drawn to the fact that the consolidated figures for
the corresponding quarter ended Junc 30, 2018 and March 31, 2019, as reported in these
financial results have been approved by the Parent’s Board of Directors, but have not
been subjected to a limited review by us.

This Consolidated Statement, which is the responsib’lity of the Company's management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting"” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Consolidated Statement based on our review.

We conducted our review of the Consolidated Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. issued by the Institute of Chartered
Accountants of India. This standard requires that v plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and th.us provides less assurance than an
audit. We have not perforined an audit and accordingly, we do not express an audit
opinion.

We also performed proeedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicatle.

The Consolidated Statement includes the results of ore subsidiary, namely, Gelol Power
& Energy Limited.

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001

Tel.: +91-22-2207 7942 / 2201 4930 » Email: auditteam@bnpindia.in



5.

Contini on

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Consolidated Statement of unaudited financial results has not been prepared in all
matcrial respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manncr in which it 1s to be
disclosed, or that it contains any material misstatement.

We draw attention to Note 3 of the Consolidated Statement which indicates that the
Company has accumulated losses of Rs. 29,483.28 Lakhs as on June 30, 2019 and its
current liabilities exceed its current assets by Rs. 10,067.11 lakhs as on that date.
However, the Consolidated Statement has been prepared on a going concern basis for the
reasons stated in the said Note of the Consolidated Statement. Qur conclusion is not
modified in respect of this matter.

For Batliboi & Purohit
Chartered Accountants
ICAI Firm Reg. No. 101048W

Kaushal Mehta
Pariner
Membership No. 111749

Place: Mumbai
Date: July 30, 2019

UDIN: 19111749AAAACM3500



Gokak Textiles Limited
Statement of Unaudited Standafene Financial Results for Quarter ended on 30th June, 2013

\R5 In Lakhsi
Standalone
:r. Farliculars Quarter ended || Quarter ended || Quarter ended Year ended
e 30.06.2019 31.03.2049 30.06.2018 31.03.2019
{LInaudiled} rAudited) [Lnaudited) {Audited)
1 Income
al Revenue from gperations 3,052.44 3,691 74 455384 17,300.46
by Other Income 2105 15.65 ans 42 701 20
Total Income 3,073.49 3,702,329 5,064.26 18,001.66
2 Expensas
ay Cost of materials consumed 2.088 42 2,505.28 3 34664 1212769
by Changes in invenlodies of finished goods, work-in-progress and stock-in-irade £124 114 62 {362.21) 56 61
ch Employee benefits expense T 8T 886873 794 27 2,192 30
d} Finance costs 266.44 248 .80 51904 1.406.96
e} Depreciation and amorisation expense 151.08 i51.35 159 23 62155
f] Power & Fuel Expenses 553.71 553.28 BBZ U8 2538 78
gy Hher gxpenses 316.87 327.90 473.78 1,526 &1
Total expensgss 418331 450112 5,791.83 2163271
k| Frofitf {Loss) from Operations befors Exceptionaf ftems ([ 1-2} {1,109 82} {1,098 72; (727 57) {3 B31.05)
4 | Exceplionat hems - - -
3 Profit (Loss) from Ordinary activities Before Tax (3-4) (1 103.82} i1 09273} {727 8T {3,631 054
Current tax . .
Ceferred tax - _ N .
& | Tax expense - - - R
7 | Nel Profitf{Loss) for the period {5-8) (1,108.62) (1,098 73) (727 57 {3 631.05)
8 | Wet Profit or {loss} for the period {7-8)
@ | Ciher Comprehensive Incomea [Net of tax)
A (i ltems thal will nol be rectassified Lo profit of toss - B8 73 {1.43 62.43
(i) Income tax retaling to items that will nol be rectassified 1o profit or loss - - - -
B i) lems that will be reclassified to profit orloss -
(i} Incame tax relaking to items that will be reclassified 10 profil or 1oss - - - .
Other Comprehensive Incoms [Net of tax) - 66.73 EEENL 6243
10 | Total Comprehensive Income (8+10) $1,109.82) {1,032 0 728005 (3,586 629
11 [ Paid-up equity share capital E49.93 654593 650.00 64003
tFace Value of Rs, 10 each)
12 | Basic and dlluted Earttings per share (Face Value of Rs. 10 each) {(17.08) {16.91) 111,189} {5587

See accompanying notes 1o the financial resulls.




1] The above standalone results which are published in accordance veth Regulation 33 of the BEB {Listing Obliganons & Disclosure Requirements), 2015 have been
reviewad by the Audit Gommuttes of the Board and subseguenily taken on recard by the Board of Direclors of the Company at their mesting hedd on 3010 July 2012
The standalone financial results are in accordance with \he Indian Accounting Standards (Ind AS) as prescabed under Seciion 133 of lhe Companies Act, 2013 Tne
statutory Audiors have expressed unmodified review cancissin

2] The Ceenpany operales In ane segmert gnly at standione tevel mamely Textiles.

3} The Company has standalone accumulated losses of Rs 22 931.56 lakhs and its current labidibes exceeded current assels by Rs 7015.72 fakhs as at the June 30,
2019, However, current liabilites of Rs 736053 Iakhs are laans repayable to Shapoorji Pallonji and Campany Private Umited {"the Holding Company”) and as at
June 30, 2018, ihe Company has a positive: net worth of Rs 288 37 lakhs. The continuily of the operations of the Company is dependent upon the conlinued
operational and financial suppaert of the Halding Company. Based on the reasons stated abave, and such operational and financial support fram the Holding
Company, the above financial results have been prepared on a going concem basis.

4] The Company has adopted modified relrospective approach under Ind A5 118 - Leases, with effect from Aprit 01, 2019 Accerdingly ihe Company has recognized
‘Righl of use' assels of Rs 15 18 lakhs {including reclassification of leasehold tand of Rs 1 50 lakhs) and present value of lease kabiikes of Rs 21.22 lakhs as an
April 31, 2019 In the staterment of profit and lass for the current perniod, mstead of rent expenses (as accounted under pravious pericds), amartizalion of right of use
tias been accounted under depreciation and amortization expenses and unwinding of discount on lease lahilties has been accounted under finance cost Accordingly,
currenl period’s figures are nol comparable with prewvious periods ta that extent

The effecls of adoption of Ind AS 116 on results for {he guarler ended June 30, 2018 are as fellows

. Amount
Particulars .

{Rs in lakhs)
Prafit / (lass) befare adoption of Ind AS 116 for the quarter ended June 30, 2013 {1,109.65)
Earnings per share for the quarter ended lune 30, 2019 thefore adoption) (17 §7)
Impact of Ind A5 116:
Less: Increase in depreciation and amartization expenses (0.54]
Less: Increase in finance cost B 1 10581
Add: Cecrease in ather expenses [aperaling rent expenie) 0.95
Met vmpact on profit for the quarter ended Jure 30, 2018 10.17)
Profit / {loss) after adoption of Ind AS 116 for the quarter ended June 30, 2019 {1,109.82)
Farnings per share for the quarter ended June 30, 2019 (as reported) [17.08)

5) Figures for quarter ended March 31, 2019 are the balanaing figures between audited figures in respect of the full financial year and lhe published year (o date
figures uplo the 3rd quarter of that inancsal year, as adjusied for cartan regrouping! reclassifications

6] The figures for the carespanding periads have been regrauped and rearranged wherever necessary, to make them comparable
"R rdun
{ CEO & MD)
{ DIN: 07568951}



Indcpendent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of Gokak Textiles Limited pursuant to Regulation 33 of the Sceurities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To Board of Directors of Gokak Textiles Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of Gokak Textiles Limited (the “Company™} for the quarter ended June 30,
2019 (‘the Standalone Statement’), attached hercwith, being submitted by the
company pursuant to the requirement of Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Fequirements) Regulations, 2015
(‘Listing Regulations’), as amended.

This Standalone Statement, which is the responsibility of the Company's management
and approved by the Company's Board of Directors, nas been prepared in accordance
with the recognition and measurement principles Jaid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind Af 34"), prescribed under Section
133 of the Companies Act, 2013 (*the Act’), and othe. accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Standalone
Statement based on our review.

We conducted our review of the Standalone Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A revietv is limited primarily to inquiries
of company personnel and an analytical procedure a»plied to financial data and tbus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragrapb 3
above, nothing has come to our attention that causes us to believe that the
accompanying Standalone Statement of unaudited financial results has not been
prepared in all material respects in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under the
Act, read with relevant rules issued tbereunder und other accounting principles
generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 inclu¢”

mauner in which it is to be disclosed, or that it contains any material misstatem

National Insurance Building, 2nd Fioor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001

Tel.: +91-22-2207 7942 / 2201 4930 Email: auditteam@bnpindia.in



3.

ntint 3N

"

We draw attention te Note 3 of the Standalone Statement which indicates that the
Company has accumulated losses of Rs. 22,931.56 Lakhs as on Junc 30, 2019 and its
current liabilities exceed its current assets by Rs. 7015.72 lakhs as on that date.
However, the Standalone Statement has been prepared on a going concern basis for
the reasons stated in the said Note of the Standalone Statement. Our conclusion is not
modified in respect of this matter.

For Batliboi & Purchit
Chartered Accountants
ICAI Firm Reg. No. 101048W

Kaushal Mehta
Partner
Membership No. 111749

Place: Mumbai
Date: July 30, 2019

UDIN: 19111749AAAACLS5928



