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GOKAK

TEXTILES LIMITED Shapooriji Pallonji
General Manager, June 29, 2020
Department of Corporate Services,

BSE Ltd.

Phiroze Jeejeeboy Towers,
Dalal Street, Mumbai - 400 001

Security Code: 532957
Security ID  : GOKAKTEX

Subject : Outcome of Board Meeting held on June 29, 2020.

Compliance of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Madam,

In compliance with the requirements of Regulation 30 &33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Director of the Company at their meeting held on June 29, 2020
have approved the Audited Standalone & Consolidated Financial Results for the
quarter and financial year ended March 31, 2020.

A copy of the aforesaid Financial Results along with the Reports by Statutory
Auditors of the Company, a declaration with regard to Auditors’ Report with
unmodified opinion on Standalone & Consolidated Financial Results is enclosed.
The Board meeting commenced at 1.00 PM and concluded at 5.30 PM.

Kindly acknowledge receipt.

Yours faithfully,

For Gokak Textiles Limited

Sd/-
Rakesh M. Nanwani
Company Secretary & Compliance Officer

GOKAK TEXTILES LIMITED

Registered Office: #1, 2" Floor, 12™" Cross, Ideal Homes, Near Jayanna Circle,
Rajarajeshwari Nagar, Bengaluru - 560 098
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com
GSTIN: 29AACCG8244P1ZX CIN: L17116KA2006PLC038839
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TEXTILES LIMITED Shapooriji Pallonji
General Manager, June 29, 2020
Department of Corporate Services,

BSE Ltd.

PhirozeJeejeeboy Towers,
Dalal Street, Mumbai - 400 001

Security Code: 532957
Security ID  : GOKAKTEX

Declaration with respect to Audit Report with unmodified opinion to the
Audited Standalone & Consolidated Financial Results for the quarter and year
ended March 31, 2020.

Dear Sir,

We hereby declare that with respect to Audited Standalone & Consolidated
Financial Results for the quarter and Financial Year ended March 31, 2020,
approved by the Board of Directors of the Company at their meeting held on June
29, 2020, the Statutory Auditors, Batliboi & Purohit, Chartered Accountants have
not expressed any modified opinion(s) in their Audit Report.

The above declaration is made pursuant to the Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Kindly take the above information on your record.

Yours faithfully,
For Gokak Textiles Limited

Sd/-
Rakesh M. Nanwani
Company Secretary & Compliance Officer

GOKAK TEXTILES LIMITED

Registered Office: #1, 2" Floor, 12™" Cross, Ideal Homes, Near Jayanna Circle,
Rajarajeshwari Nagar, Bengaluru - 560 098
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com
GSTIN: 29AACCG8244P1ZX CIN: L17116KA2006PLC038839
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{As. N Lawhs}
Quarter ended Quarier endad Clusrter anded “¥oar ended Year ended
31.03.2020 3423019 31.03.2019 31.03.2020 31.03. 2018
{Audited) {Unaudiad) (Audied) {Audited) {Audied)
1 [Income {=on o
a) Reverua irom operalicons Z.086.86 20296 3651 74 B E21.06 A7.300 48
b} Cmer income 22698 2827 10085 28445 T01:20
Total Incoena 2283 81 2058830 370238 10, 216.41 AE.001 68
2 | Expanass
&) Cosl of materials consumed 1357 89 1.255.48 2.808.29 6,357.96 1212788
B} Changas in invertories of finished goods, work-in-progress. (8828} 108 .89 11062 48732 5881
i Empioyea benafils saxpanse TEE 45 TO08.50 BOA. TS 2.801.32 318230
&) Financs coss 5.3 2H5TR 248,60 1,158 58 1,408 08
| 8] Depreciaiion and amonisaton expense 150.55 153,88 151,35 B087E B21.55
fi Power & Fust Expensas 432 80 458 81 65528 188z 87 2580 Ty
Gl Onbear sxpansss AT0ES 21173 337.50 1,335 48 1,626 81
Total expenses EEACED] 3,254,808 4 001,12 14 67520 21,632 71
3 | Profit! (Leas) from Operations before Exceptional ltems | 1-2) {1,024 57) [1,208.69) 1,058, 73} {4 458 TE) {3,B31.05)
4 taral Bams =
& | Profit/ {Loss| from Ordinary activities Before Tax (3-4) 11,024.57) 11,208 53) 11,088, 73] {4 458 Ta) (3.831.05)
Current tan
Defared tax ¥
5 | Tax expanse 5 . n . ;
T | Mot ProfitfLass) for the perod [5-5) 11024 571 {1,208 64} {1.068.73) 4,456 Ta) [3.631.05)
a Other Comprehensive incoma (Met of tax)
A (T} Iems theal will pal be recassilied 1 profit or kass (1B72) 8843 (18.72) B2 .43
¥} Income tax relating i ilems that will not be reclassdiad 1o profl or l0ss - = . -
B (i} Ibems thant will be raciassified %o prof ar loss
i) Incomi taw relating % dems Mat wilt ba raclassfad 0 prof o e = - L
Cithar Comprafandive Incoms [Net of tax) (18,723 B L7 [18.72] B2.4%
8 | Total Gomprohensive Income {7+8) :1.::4-3@ 1206 65 :1.% 4477 §1) [FREEH)
10 | Paid-up equity share capital (Face Value of Rs, 10 aach) B48.53 B4R 93 B4B.93 849 83 B45 93
11 | Dther Equity {3.729.23) 75581
12 | Basic and diuted Earnings per share {Face Value of As. 10 2ach) 115,76} 11857} 116,91} BEE0) 56,87

See accom notes o rasulls

IS / ISD 9001:I008

GOKAK TEXTILES LIMITED

CIN L17116KA2006PLC038835
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1) The above stardalone finarcal resufts for guarer ard tha year sndac March 39, 2020 {the resuts’) of Gokak Teohles Limied ['the Company’} which ara anm?WﬂﬂmSEﬂl
{Listing Ciigations & Diciasure Requiremensl, msmwmwmﬂmwmaw&-ﬂmmm tawan on record by the Beard of Dirsctors of the Comparny &t ther mesting heid on
Juive 28, 2020, Tha standaions Rnancsl rsuts ans « mmmmmnmwmum (g A% ms prescrbnd undér Sechon 135 of tha Companies Act, 2013 Tha statuiory Audions have sxprassad an
urmedied audi opinion on Be abova results

2} I view of thes country-wide leckdown dui to the culbraak of COMID-18 pandemic, aperations/tespatches and adminiiratve nﬁmdhbamammmmnummhrwdws pegirning tram
March 24, 2020, The kothaoan = being [fied wilh systamats procass wnwﬁqmmlwnwﬂmsdhnmmmmmk. #0120 in & phasod marfer

The Compacy has cormidernd the possibie effects that may raaul from the panderse relating to COVID-18 on: the SETYINg amounis of propelly, wm:mwmnm;mmwm Basea
on the current asssssmant of (he managemeant, (ke eeniual oulsome or impact of COVID-18 on e Company's financal saement 15 nal ety b malonialy diftes from thal edlimaled as at T date of approval of thess
fmancial resulls

41 The Comparny operates in ane segmeni only al standons lewed. namely Texlias

|
4} [aring the year, the Company incurred loss before tax [includng othe comprenaniia incorel of G5 4477 51 lakhs and hag accumuisted iosses of s 24906 76 lakhs as on March 31,2020 Further the Company &
st ot has baen fully enoded as at March 31, 2020

Tha Campany has d d ‘lnraprmmrurrnnmmrulymd,}umzmwnumwmmsumwmm Duma&qqmlnbmrn:ubluathmmcwmwlhnbh
wrmumowmdFmﬂ‘umewmmmmlmmmrrurmmaruuu-u:fuw-gmmmuInrlwmg;urwuumuumﬁmamﬂu.ﬂummlﬂm-mmnn
m-ﬁmw:dmbwwmﬂlmnqmmmmn 1he Company s consnued suppar fom the Holdng Company for Oparatonal and Firancial requirements whan needed. Curnently. the
Campany dogs not have any euternal BOTTWINGS, axcapt for cash credi faciity from the Bank Basad on the sbove, e Finantssl Statements of the Company have been prepared on a QainNg Conoem badis

5y 00 Auguat 3, 2018, thena was 8 ransome-wara mmmmmrmndwwrwmmm of the company was affecned and dug 1 which tha company had ba snift ils beaks af accourts
13 @ new acouting scftear using the back LD of tha data avaiable in the sarvers. Tha Managemant of the tompany has 18ken apDiCEa m-wmmwmmmwmmmﬂmm
white transfesring the data 1o the nevw software and no sgnificant data was |eat dus 1o the s ranEomewars atack

@} The Company has adopted modified retcipacive spproach under Ind AS 116 - Leases. with effact from Aprd 01, 201§ Accordngly the Company has retagrized Right of use’ assets of Rs. 15,18 laichs {incluring
reciggiication of lasehold lana of RE 1.50 lakhs) ard present vaiua of leass babiities of R 2122 lakng as on Apdl 01 2018 In the statemsnt of profil 8nd loss for Eng cumant period, instead of rent expenaEs (as
mmmdmpm;pmoda],mmmmhmruuhnbunmmmmmmmawﬂmﬂmmmﬂﬁhum:mwmdwﬂhwmm.
an.mﬂpﬂdlmmsmmmwlﬁnmmwmmuwmmlmrnmﬂmm;Mmmnmwmww"mmmu.

T} Tha figures for The quarier anced March 31, 2020 and March 31, 2018 A e balancing hgures betwaen the sudited figures in respect of o full fnancal year and the pubished year o date Ngures upio the figures
for the third quartar of the rakavant fnancial yesr.

mTMﬁuJ.th'HmmmmMNWImNmmmsm.ummM m .:@',1-{
AR Patd

Datg  June 29, 2020 { CED & MD)
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Gokak Textiles Limited
Statement of Assets and Liabilities as at March 31, 2020
5. In Lakhs
Consolidated Statement of Assets and Liabilities Standaione
As at As at As at As at
31.03.2020 31.03.2019 31.03.2020 31.03.2018
Audited Audited Audited Audited
Assats
1 Mon-current assets |
9,297 86 B.87T.30 a)  Propery, Plan and Equipment 6.770.01 7.349.67
L 0.39 10.11 b Capdal work-in-progress ‘ 038 -
1972 - ¢} Right of Use Assat 14.72 -
11.35 11.35 d)  Investmeani Property 1135 11.35
747 028 &)  Intangible Assets 747 i 0.28
fi  Financial Assets:
il Ivestments
x - &) Investmenis in Subsidiary 2.4899.00 2,499.00
0,03 003 b) Other Invesiments 0.03 003
13719 14238 i)  Other financial assets 13718 242.38
@) Taxassets
Iy Deferred tax assels (net) - .
10181 8385 iy Income tax assets (net) 87 B8 64,57
826.21 1.173.41 hy __ Other non-current assets g25.21 1,181.23
10.502.02 11,398.80 | [Total Non-current assets 10,458.25 11,328.51
2 Current assets I
202203 248508 a) Inveniodes 2,000,594 247221
b}  Financial Assets:
999 B2 1.130:00 i} Trade receivables 596,09 BE3 44
319.84 31.68 il  Cash and cash equivalens 263.06 2008
983 86 8921.50 iiy Bank balances other than (i} above 268 4.00
51597 24172 i) Other financial assets 515.87 470.89
85.91 332.38 c)  Other curenl assets 649.85 &1.31
17.60 EGB.15 d} Assels classifiad as held for sale 17.60 5B.15
4,955,03 5,210.48 | | Total Current assets 3A475.19 3.965.08
15,457.06 16,608.28 | |Total Assets 11,833.43 15,293.59
Equity and Liabilities
Equity
64983 649.93 8)  Eqully share capial G49.83 648,93
(10,142.51) (5.663.34) by Other equity [3.720.23) 75581
(BBE.AT (583.05) &) Maon Conirolling Interest - -
{10,381.45) (5,596.45)[ | Total Equity [3,078.30) 1,405.74
Llahi
1 Non-current liabilities
a)  Financial Habilities:
14,089.09 5,738.90 il Bomowings 12,115 34 2.556.15
19.23 - il Lease Liabillies 19.23 -
1.318.48 1.189.25 b}  Provisions 1,316.80 1,186 53
16,426.81 5,928.15 | | Total Mon-current liabilities 13.451.37 3,742.58
2 Current Habilities
a) Financial liabilities:
5616.25 10,475 64 i} Borrowings - 6,481.73
i} Trade payables
1243 148 - dues 1o Micro and Small Enterprises 1243 149
281073 2,951,115 ~dues 1o other Creditors 284167 298082
745 - i Lease Liabilties T.45 -
1,874 14 1.757.92 lily  Other financial liabilties G28.02 i 59760
22.44 11.03 b) Provisions 16.67 10.78
BE.2T _B0.38 ¢} Other current Eabiities 5512 72377
10411.71 16,277.59 | | Total Current Liabilities 3,561.26 10,145.17
25,838.52 22,205.74 | | Total Liabilities 17.012.73 13,887.85
15,457.06 16,609.28 | [Total Equity and Liabllities 13,931.43 15,283.59
50 9001: 2008 CIN L17116KAZ006PLCO38639
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Shapoorfl Fallong
Gokak Textiles Limited
Statement of Cash flows for the year ended March 31, 2020
Consolidated [Audited) Standalone (Audited)
Year ended Year ended Year ended ‘Year ended
March 31, 2020 | March 31, 2018 Particualrs March 31, 2020
Rs. in IElt,hs Rs. in fakhs R, in lakhs Rs. in lakhs
(4,758 66) {3,295 20)|Met profit / (Loss) before Tax (445879 (3.631.07)
{2,200.23) {1,656.06) | Dperating loss before changes in asasts and kabdities [2.B58.25) (1.718.87)
{1,484 81} 300,28 JCash flows From operating activities (a) {1,852.21) 366.08
27254 48 85 |Cash flows from invasting activities (b) 272 88 53.59
1,500.53 1423.14)|Cash flows from financing actvities (c) 1.922.33 (445.99)
2B8.16 (74.00)|Net increase ! (decrease) in cash and cash equivalents (a+b+c) 242.98 {26.32)
31.68 10568 Jadd: Cash and Cash aquivalents at the beginning of the year 20.08 48.40
319.84 31.68 |Cash and Cash equivalents at the end of the year 263.06 20.08

CIN L17116KAZ006PLCO38839
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BATLIBOI & PUROHIT
Chartered Accountants

Independent Auditors' Report

To the Board of Directors of Gokak Textiles Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Gokak Textile Limited
(heremafier referred to as the "Company"”) for the year ended 31 March 2020, attached herewith, being
submutted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obhigations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our oprmon and to the best of our information and according 1o the explanations given to us, the
aforesaid standalone annual financial results:

4 are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard, and

b give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted 1 Indha, of the net loss and other comprehensive income and other financial
information for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilitics under those SAs arc further
descnbed in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, 1s sufficient
and appropnate to provide a basis for our opinion on the Standalone annual financial results

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the recogmtion and
measurement principles laid down in Indian Accounting Standards prescnibed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records 1n accordance with the provisions of the Act for safeguarding of the assets of the Company and
for prevenung and detecting frauds and other wrregulanies, selection and application of appropnate
accounting policies, making judgments and estimates that are reasonable and prudent, and the design,
implementation and mamtenance of adequate intermnal financial controls, that were operating effectively
for ensunng accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
matenal musstatement, whether due to fraud or error

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 00 <

Tel - +91-22-2207 7942 / 2201 4930 ¢ Email: auditteam@bnpindia.in e




BATLIBOI & PUROHIT Continuation Sheet

Chartered Accountants

In prepanng the standalone annual financial results. the Management and the Board of Directors are
responsible for assessing the Company's ability to continuc as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do s0

“he Board of Directors is responsible for overseeing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s
report that includes our opimion. Reasonable assurance is a high level of assurance, but is not a guarantec
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit n accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ]dentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The nisk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may nvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
ostimates and related disclosures in the standalone financial results made by the Management
and Board of Directors.

«  Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit cvidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. future events or conditions may cause the Company to cease (0 continue as a going
concern.

«  Evaluate the overall presentation, structure and content of the standalone annual financial
results. including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and cvents in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and nming of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationshi




BATLIBOI! & PUROHIT Continuation Sheet

Chartered Accountants

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

4. The standalone annual financial results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

b. During the year, the Company incurred loss before tax (including other comprehensive income)
of Rs. 4477.49 lakhs and had accumulated losses of Rs. 26306.78 lakhs as on March 31, 2020.
Further the Company's net worth has been fully eroded as at March 31, 2020. These conditions
indicate requirement of assessment of the Company's ability to continue as a going concern.
The Company’s annual financial results have been prepared on a going concern basis on the
reporting date. The management's statement in respect of going concern assessment is set out
in Note 4 of the annual financial results,

Our opinion is not modified in respect of the above matters.

For BATLIBOI & PURQHIT
Chartered Accountants
ICAI Firm Reg. No.101048W

-
{-o -
Keushilich

Partner
Membership No. 111749
ICAI UDIN: 2011 1749AAAACK 1459

Place : Mumbai
Date : 29 June 2020
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Shapoorii Pallong
Gokak Textiles Limited
iad Results for
iRs in Lakhs)
Congolidated
z. Paricul Quarter onded || Cuarter ended Qusarter ended Year ended Yaar onded
g 31.03.2020 31.12.2018 31.03.2018 | 31.03.2020 31.03.2018
{Audied) {Unaudiad) {ALSted] [ |Auitad)

1 |Income
B} Rewenisa from operalons 210823 2.127.50 A B43.42 10,268 74 17,931 82
&) Cither Income 24590 40.78 2310 453 81 TEI 54
Total Incoms 2,358 13 2 168,28 3866 52 10,742.55 18,885 16

2 | Expenses
8) Cosi of mederials consumed 1,357 &7 1255 24 2.505.64 6,357 98 1212788
by Changes in inventories of finished goods, work-in-progress and stock-in. ]
trade (559.26) 0B.BF 110.83 457 53 sl
¢} Employee benefits expense 788,30 733.33 802 51 2,960,268 3,258 85
d) Finance costs 518.55 50537 45595 1,991 03 2.248.70
&) Depreciation and amortisation expense 176.50 180.05 1TE TS T es T25.46
fi Power & Fuel Expenses 343.00 Aa43 28 383 33 1.516.88 1,758.38
g} Other expenses 40T 29 345 35 380.06 1436 73 1,604 67
Total expenses 3,503.25 3,572 60 £,919 17 1550124 21,880,386

3 | Profit {Loss) from Operations before Excoptional tems [ 1-2) (1,144 12} 11,404 32) {1,052 B5) (4, TER B8] (3,25 20

4 Iams . - - - .

& | Profit! {Loss) from Ordinary activities Before Tax (3-4) {1,144 13) 11,404 32) (1.052 85) [4. 758 85) (3 255 20
Currani ax - - - . =
Defarad lax -

6 | Tax expanse - - - . =

T Mot Profit{Loss) for the pariod [5-8) (1144 12) (1,408 32} (1.052.85) {4,758 66) 13,295.20)

8 | Other Comprehensive Incoms (Net of tax)

A {1} Hems that will not ta reclassified 1o profit or lnss (1B79) TO64 (18.78) 68.34
{1} Income i relaling 1o items thal will nol be reciassified 1o profd or loss - - - = -
B (i) Hems that wil ta reclassilied o profit or loss -
(i) bnoame tax relating fo ilams that will be reclassified bo profit or loss - - = =
DOther Comprahensive Income [Nel of tax) [18.78) TO.64 (18,74} [T
8 | Total Comprehensive Income [T+8) {1,762 91} {1,404 53] {5BZ 01 [EREE ) {3,258 ) |
10 | Profit for the year attributable to:
- Dwnars of the Comgpany {1,042 81) {1,297 42) {1,004 12) (4452 BE) 13,055, 63)
- Mon-Contralkng Inlerast (101.31) 1108 W1 48 53 (305, T8 (238.57)
[1,744.12} [7.404 33| :1.&!35% 14, 758,66, 13,785, 20}
11 | Other comprehansive incama for the year atiributable to:
- Owmars af the Company {18.7E) - &8.72 (18 78] 6442
- Mon-Cenirasing Inlerst (0.04)) 1.52 (004 192
[1B.75) 70.64 {18 79) [T
12 | Total comprehensive income for the year attributable to!
-Owmiers of iha Company [1.061.55) (1,287 42} (535,41} (4.471.83) {2.991.21)
-Mon Controlling interas! [101.35) [106.50} 4667} (305.321 237 8BS
11,162 %1) [1.404 331} 0 (4,77 7.46) {3,228 86)
13 | Pald-up equity share capital [Face Value of As. 10 each) 648,83 648.93 548,83 Ed49 93 649,53
14 | Other Equity {10,142.51) (5,683.34)
15 | Basic and diluted Eamings per share (Face Value of Rs. 10 each) (1604} (12 58] (15 45) (BA 5] 147.01)
| Ses accompanyng noles i the financial resufls

IS/ IS4 90012008
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1) The abowe consobdated inanscial results for the quanes and the yesr ended March 31, 2020 ('the results’) of Gokak Teslilas Limiled (the Gomgany'] which ere publi
pocordanca with Reguation 33 of tha SEBI {Listing Obligations & Disclasure Requramenis), 2015 hawe been reviawed by 1he Audil Commitles of the Board and subse
recard by the Board of Directors of tha Company 8t their meating hald on June 28, 2020 The consolidated financiai results are in accordanca with tha indisn Accounti
AS) as prascribed undar Section 133 of the Comparses Act, 2013, The siafutory Auditors have axpresded an unmodfied audit opinaan on 1he sbove edulls

2 In view of the couniry-wide lockdewn due 1o the aulbreak of COVID-19 pandemic, operalions/despeaiches and sdmnstrative offces of the Company were scaled dor
Tar cenan days beginn,g from March 24, 2020, The lockdown is baing lified with systematic procass by the Governmant and oparations of the company resumad fram
phased mannes

The Company has considered 1he possible affects that may resull from the pandemic refating to COWVID-19 on the carrying amownts. of proparty, plant and equpmant, |
and other current assots, Basod on the curranl assessment of (he managaman, the everlual culcome or imgact of COVID-19 on the Company’s finencial results is no
materialy dffer from het estimated as al the date of approwal of these financial resus

3) During the year there ware fioods al the power plant operated by the Subsidiary Company (Gokakl Poawer &nd Erergy Limiled) gua bowhich he oparations of 1he Gn
The Group incumed ioss for tha year before fax (including oihor comprahenseae income) of Rs. 4777 46 lakhs and had accumulabed lasses of Rs 32720007 lakhs &8 on
Furthar the Groug's nel worlh has been fully arcdied as at Warch 31, 20200

The Group has wilnessed damend for A8 yams i the monhs of May and June 2020 and tha Manageman believes that @ is likely to conbnue. Due 1o adeguals |sbow
Ptart the Company will be able ta meet the demand, Furthar the Group anlicpales cost savings on rew metenals and olher opereting axpensas in tha forthcoming yea
oplsans avaiable The power plent of the Subsigary has also besn oparational now. As & result of the above intiatives the operalions and reverues of the Group will v
the raxt year. In addition, the Group has conlinued suppad from the Halding Campary o Operational and Financial requiremants whan needed Based on the sbove
Financial Results of fhe Group have bean pregared on @ gong Concem Dasis

l.:|0r| August 3, 2019, thera was a ransome-wane attack on the Compuler sersers of Ihe Compeny and sccounting sofiwana af 1he company was aflecied and cus D wl
hiad b shift ils books of eccounts o @ new accouting software wsng the back up of the data availabia in the servers. The Management of the comany Nas 1aRen apen
dua care ragarding the completeness and aceuraty af the data while iransfering the dala bo the new soffware and no significant data was lost cus o the said ransome

5) Dwring the quarter ended September 30, 2018, hydro power plant of ihe subsidisny Company {Gokek Power and Energy Limiled) situsted at Gokak Falls hawing tot:
was submorged in the flood waler due 1o heavy resns end e powar generatan has been suspandsed since August OF, 3018 The Subsidiary Company has eslimated |
reslacesnant cost of spprowmataly Rs. 3.29 Crores and the sub plant of 4.5 ana 3.5 MW out of entire plant is operational from Februsry 2020 8nd remasning 1MW pla
in coeraton by September 2020 The managament i of the oginion thal significant portion of the repairs and replacement cost incumed will be recovered through insu
hewever the anlire claim i3 nol lodged with the insuwance company. The Company has recerved an asvance amount of Rs. 100 lakhs from (he Insurance company tow
incwred on regairs Tha Company has recorded provision for expenses of Ra, 19,97 |ekhs for work complated over and abowa the advance msurance claim recaived

In-addition b e demage of the plant and machinary of the power plant, the canal syslem was also damaged due to deluge of flocds. The complete assassmant of ax
be camied out after tha redudion of waler levels. The canal sysiem is insurad with The Oriental Insurance Company under a Fire, Flood and Eathquake pobicy and e
verss the espensas and the impact on the accounts will be known ence (he canal is dry and emply, though tha mansgemant sspects limited or no impact on the profi
Booounts

&} Tha Company has adopled madified retrospectve eoproach under Ind AS 116 - Laases, with affect from Apat 01, 2018 Accardngly he Company has recopnized F
of Rs. 15,18 lakhs (inciuding rectassiication of easabold lard of Re 1.50 |shs) and presant value of loase liabilites of As 21 22 lakhs as on Apd 01, 2015 In the la
and lass far Bha curment pariod, Instead of rent axpensas (a5 accounied under prewaus peniods), amonization of right of usa has been accounted undar dapraor-atu:n ar
eapenses and unwinding of discount on lease liabilities has bean sooounted under finance cost Accordingly, current period's figuras are not comparable wilh pravious
exienl The mal impacl of edotpbng tha standard on the resulls and earnings per share is nol malerisl

7} Tha figures for the quarter andad March 31, 2020 ard March 31, 2010 are the balancing figuras betwean tha audited figuras « raspect of the full inancial yaar and
ta dade figures updo the figunes for the thind quarter of the relavan financial year

B8} The figures far the corespanding penads have been regrouped and rearmanged wheraver necessary, 1o make them comparable m 'j;__.[
R R Patil

Dale: June 28, 2020 { CEDQ & MD)

Placa: Gokak Falls | DIN: OTEEB951)
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o Shapoorfi Prdlkonji
Gokak Textiles Limited
Staterment of Assets and Liabilities as at March 31, 2020
s, In Lakhs
Consaolidated SBtatemant of Assets and Liabilities Standalong
As at As at As at As at
31.03.2020 31.03.2018 31.03.2020 31.03.2019
Audited Audited Audited Audited
Assets
1 Mon-current assets
8,247.86 887738 a]  Propery, Plant and Equipment B.77001 7.345.67
L 0.39 10.11 b)  Capital work-in-progress 0.39 -
19.72 - cl  Right of Use Assat 18,72 .
11.35 1135 d]  Investment Fropery 11,35 11,35
T AT 0.28 a]  Intangible Asseis T.47 028
ki Financial Assets:
i Invesiments
- + a} Invesiments in Subsidiary 2.493.00 2.489.00
003 0.03 b} Oiher Investments 0.03 0.03
137.19 142,38 i)  Other financial assets 13719 || 24238
@) Tax assets
Iy Deferred tax assets (net) - -
101.81 B3.85 i) Income bax assets (net) B7.88 54,57
826 21 117341 h)  Cther non-cument assels 8325.21 1,161.23
10,502.02 11,398.80 | [ Total Non-current assets 10,458.25 || 11,328.51
2 Current assets
202203 2.4B5.05 &)  Invenlones 2.005.94 247221
b} Fimancial Assets:
558,82 1,130.00 il  Trade receivables 596.09 BEB.44
216.84 31.68 it Cash and cash eguivalents 263.06 20,08
BB3.86 B21.50 i)  Bank balances other than (i} above 268 4,00
515.97 241.72 Wy Oiner financia! assets 51587 4TD,89
BE 21 332 38 c)  Other cufren assets 69 85 61,31
1780 68.15 d) Asgats classified as held for sals 17.60 88,15
4,955.03 5,210.48 | | Total Current assets 3.475.19 3.965.08
15,457.08 16,609.26 | [Total Assets 13,832.43 15,293.59
Equity and Liabilities
Equity
845,93 540,93 a}  Equity share capital 548,93 649.53
(10, 142.51) {5,683.34) k) Other equity {3,729.23) T55.81
{B8B8.87) _(383.05)() ¢} Mon Controling interest - -
(10,381.45) (6,596.46) | | Total Equity {3,079.30) 1,405.74
Liabilities
1 Non-zcurrent liabilities
8)  Financial Habllities:
14,083.08 5,738.90 1] Borrowinga 1211534 2,556 15
19.23 - i)  Lease Liabilities 18,23 -
1,318.48 1,189.25 b)  Provisions 1,316.80 1,1B6.53
15,426.81 6,928.15 [Total Non—current llabllities 13,451.37 3,742.68
2 Current liabilities
@) Financial labilities:
561625 1047554 il Barrowings 6.481.73
il Trade payables
12.43 1.49 - dues to Micro and Small Enterprises 12,43 1.48
2E10.73 2.851.15 -dues fo other Credilors 2.84167 28B0.E2
745 - iy Lease Liabiltles 745 .
187414 1.767 82 iy Other financial liabiities 628,02 597 80
22.44 11.03 b} Provisions 1667 10.78
6827 B0.58 €] Other cument kabiities 6512 Ta.77
10,411.71 15,277.589 | [Total Current Liabilities 3,561.36 10,145.17
25,836,562 22,206.74 | | Total Liabilities 17,012.73 13,867,865
16,457.06 16,609.28 | | Total Equity and Liabilities 13,833.43 15,293.59
L GOKAK TEXTILES LIMITED
¥ o Registered Office : # 1, 2nd Floor, 12th Cross |deal Homes, Near Jayanna Circle,

7,
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Gokak Textiles Limited
Statement of Cash flows for the year ended March 31, 2020
Consolidated (Audited) Etandalone [Audited)
Year ended Year ended Year ended Year ended
1 | March 31, 2018 Particualrs March 31, 2020 March 31, 201
Rs. in lakhs Rs. in lakhs Ra. in lakhs Ra. in lakhs
(4,758 66) (3,205.20)|Met profit / {Loas) before Tax (4,458.79) {3,631.07)
(2,200 23) (1,656.06) | Cperating loss before changes in assels and iabilties {2,858.25) {1,718.87)
{1,464.91) 300,29 JCash flows From opesating activities (a) {1,952.21) 366.08
27254 4885 |Cash flows from investing activities (b) 27286 53.59
1,500.53 (423 14)|Cash flows from financing actvities (o) 1.822.33 1445849}
2BB.16 (74.00)|Net increase | (decrease) in cash and cash equivalents {a+b+c) 242.98 {26.32)
3168 105.68 |add: Cash and Cash equivalents at the beginning of the year 20,08 45,40
318.84 31.68 [Cash and Cash equivalents at the end of the year 263.06 20.08
’ 3 CIN L4171 A006PLCORAAS
R =" GOKAK TEXTILES LIMITED CIN L17116KA2006PLC038839
L Registered Office : # 1, 2nd Floor. 12th Cross ideal Homes, Near Jayanna Circle
7 Ra=raeshwar Magar Bengatury - 550 058
- 51 B0 207 44 077 / 257 £4 OTE Fax - +51 50 257 44 065 weew pokcsiomiils. com
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Shapoaorji Pallonji

Gokak Textiles Limited

Segment reparting wniber colsolidated financial statements of the Company:

Up&rﬂirﬂiMMB are raported in @ manner consistan! wish Internal reparing grovidad t the chiaf SReralmg decision maker The maneging drectar and chiaf exaculive officar of tha
Company who Is respansibis for allocating rescurces and BESEsing performance of the bparaling segments, has baan identifad as Sher chiaf operating decision maker

{Rs%. in Lakhs)
'Eimanl wise ifformation:
No, Particulars 3 Manths ended Year anded
JT.UIm_[ﬁTMV‘I—mmm—. 3 T ; ;
Audfited Unaudited Audited Audited Auditad
1_Isegment revenus =
teatila 229380 2,058 20 370233 10,216 40 18,001 85
elactricity and powar 15871 136 41 343 58 Braaz 1,628 26
inbsr sagment (23,38} (26 33 [179.15) {348 17) (852,76}
Consolidated Revenus 2.3589.13 216828 1,856.78 10,742 55 18,685.18
2 |segment reasult {Profil before lax) -
t2abia 7,024 T {1,208 45) {1.08673) 14258 TH) 363105
plactricty and power” {11238 {15783} 48.58 (299.88) 335 a8
C: fidated profit befors tax ' (1,144.92 {1,404.33) {1,052 15 {4,756.68) {3.258.20])
“after agirstmant of depreciatian on nfer segmen assars
3 _|segment assets =
tastiea 13,53325 1352929 15203 55 13,933,385 15.253.50
|etectricity and power* 1,667.38 1.728.88 145377 1,567 38 145377
intar segrnant [43.66) {141 40) (13609} (42 86) {138 02y
Consolidated total assets 1545706 18,5%6.77 16,608,237 15,457,086 16,609, 27
" after agjustmant of revaluation of intersegment fed assels,
4 segment fiabilities
Hexdile 1701270 1555530 13,687 85 1701270 13 AT S
aleciricily and power B.B53 48 8451152 8,455 98 8,850 44 B 45508
irfior it (43 85 (141.40) {138 03 A3 B5 {138 09
_,ﬂg“mm total llabilities 25,836.52 24,738 42 22,205.74 zs.‘uLsTsil 22,206.74
|-ensadidated total il 205.74 |
8 |Capital smployed- = =1
2l [ 342373 | 247780 | 355184 | 346373 ] 3,987 80
slecincily and power | BOE2T5 ] 8361 7E] 7.480.86 | 8082 TE | 7 430 B8
“Bqudy and lang ferm debis nciuding cuvrent malunbas
& _|Capital expneditures
tastile 2075 .05 164 3143 355
B0 povwer {200} 18.10 063 4,31 0.63
Total capital & ture 076 1E.15 F¥i] 35E0 40.1%
7 _|Depraciation and amortisation == o
textilg 150,55 153 By 151.35 606 75 B21.55
sleciricity and powar 2505 2516 2561 10414 103 30
| Total depreciation and amortisation 176.50 180,05 176.96 710,55 725,45
“aller of ; i inter 5 A5EGIS.
CIN L17116KAZ006PLCO3883S
T5 f 150 50011008 GOKAK TEXTILES LIMITED
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BATLIBOI & PUROHIT

Chartered Accountants

Independent Auditors' Report
To the Board of Directors of Gokak Textiles Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We h.a\'c‘ audilg:d the accompanying consolidated annual financial results of Gokak Textiles Limited
(hcrglnallcr referred to as the "Holding Company”) and its subsidiary (Holding Company and its
subsidiary lpgcthcr referred to as "the Group"), for the year ended 31 March 2020, attached herewith,
be;ng. submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion a.nd to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of one subsidiary Gokak Power and Energy Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid
down 1n the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net loss and other comprehensive income and other financial
information of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report
of the other auditor referred to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results
These consolidated annual financial results have been prepared on the basis of the consolidated annual

financial statements.
t and the Board of Directors are responsible for the preparation
d annual financial results that give a true and fair view of the
consolidated net loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board
of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the _Act for s_afeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and c_snmatcs that are reasonable and prudent; z}nd
the design, implementation and maintenance of adequate internal ﬁnanma.l controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to thg

The Holding Company's Managemen
and presentation of these consolidate

National Insurance Building, 2nd Floor, 204, Dr. D. N. Roz_;d. Fort, Murpbgi - 400 001.
Tel.: +91-22-2207 7942 / 2201 4930 Email: auditteam@bnpindia.in




BATL'BO' & PUROH'T Continuation Sheet

Chartered Accountants

preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of cach
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SA’s will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report. to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going

concern.
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Chartered Accountants

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achicves fair presentation,

* Obtain sufficient appropriate audit cvidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors,
For the other entity included in the consolidated annual financial results, which has been audited
by other auditor, such other auditor remains responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para (a) of the section titled
"Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by
the SEBI under Regulation 33(8) .of the Listing Regulations, as amended, to the extent applicable

Other Matters

a.  The consolidated annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

b.  During the year, the Group incurred loss before tax (including other comprehensive income) of
Rs. 4777.46 lakhs and had accumulated losses of Rs. 32720.07 lakhs as on March 31, 2020.
Further the net worth of the Group has been eroded as at the year end. These conditions indicate
requirement of assessment of the Group’s ability to continue as a going concern.

The Group’s annual financial results have been prepared on a going concern basis on the
reporting date. The management's statement in respect of going concern assessment is set out
in Note 3 of the Consolidated annual financial results.

Our opinion is not modified in respect of the above matters.

For BATLIBOI & PUROHIT
Chartered Accountants

ICAI Firm Reg. No 101048W
Lo L.(,uu— <
Kaushalﬁ(—

Partner

Membership No. 111749
ICAI UDIN: 20111749AAAACL7589
Place : Mumbai

Date : 29 June 2020
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