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Directors :
Ramesh R. Patil                - Wholetime Director
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Chandrakant G. Shah         - Non-Executive Director
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: Avadhut Sarnaik

:

Statutory Auditors :

Bankers :
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:

:

CIN :
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(`
Particulars For the Financial For the Financial 

(a) Gross Revenue  874.32 
 222.69  241.74 

Balance  651.63 
 847.36  854.74 

(c)  (195.73)  439.78 
 354.53  354.42 

(d)  (550.26)  85.36 
 -    -   

(0.08)  3.91 
(e)  (550.34)  89.27 

2. Operations

` 874.32 lakhs (previous year `
lakhs) and net loss for the year of ̀ `

`6.5 Cr.

The Company has originally estimated the repair and replacement cost of approximately ` `

has received an advance amount of ` 100 lakhs from the Insurance Company towards the expenses incurred on repairs. 
The Company has recorded provision for expenses of `
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3. Outlook

of the plant and achieve almost equivalent to the total production capacity.  

`

stock options.

the Reserves during the year.

6. Material changes and commitments

The composition of Board of Directors of the Company is as under:

Sr. Category

1
(DIN: 00276429)

Chairman Non-Executive
Non-Independent

2
(DIN: 00002358)

Director Non-Executive
Non-Independent

3
(DIN: 00414281)

Director Non-Executive
Independent

4
(DIN:00078673)

Director Non-Executive
Independent

5
(DIN:07568951)

Wholetime Director Executive Non-
Independent
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re- appointment. The Board of Directors recommends his re-appointment as Director of the Company.

Director of the Company.

during the year are as under:

Sr. 

2020
Attended

1. 4 2
2. 4 4
3. 4 4
4. 4 4
5. 4 4

a. Audit Committee

the Statutory and Internal Auditors and the Board of Directors. It interacts with statutory and internal auditors and 
reviews and recommends their appointment and remuneration. The Audit Committee is provided with necessary 
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The composition of Audit Committee of the Company is as under:

S r . Category

1
(DIN: 00414281)

Non-Executive Independent

2
(DIN: 00002358)

Non-Executive Non-Independent

3
(DIN:00078673)

Non-Executive Independent

audit review of the same are held at regular intervals.

Sr. 
Meetings held during the Financial 

Attended
1. 4 4
2. 4 4
3. 4 4

of individuals.

Brief description of terms of reference:

accordance with the criteria laid down and recommending to the Board their appointment and removal.

and other employees.
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3. Formulating the criteria for evaluation of Independent Directors and the Board as a whole.

4. Devising a policy on Board diversity.

the Company and the shareholders

The composition of Nomination and Remuneration Committee of the Company is as under:

Sr. 
No

Name of the Director Category

1
(DIN: 00414281)

Non-Executive Independent

2
(DIN: 00002358)

Non-Executive Non-Independent

3
(DIN:00078673)

Non-Executive Independent

Sr. 
Remuneration Committee Meetings 

held during the Financial year ended 

Attended
1. 1 1
2. 1 1
3. 1 1

Remuneration Committees.

the performance of the Chairman were evaluated.
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aggregate not less than ` `  8.50 

(a) Statutory Auditors

th Annual 
th

The Audit Report of the Statutory Auditors forms part of the Annual Report. The Auditors’ Report does not contain 

further comments.

(b) Secretarial Auditor

as Annexure I
reservation or adverse remark or disclaimer.

Annexure II to this report.

 Annexure III
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concern status and Company’s operations in future.

(i) The steps taken or impact on conservation 
of energy.

a Re-Insulation done in one more 500 kilowatt power 

Water leakages in the canal were repaired to stop wastage 

c
lamps @40 nos. in all our power plants is completed.

(ii)
utilizing alternate sources of energy.

(iii) The capital investment on energy 
conservation equipments.

(b) Technology absorption :

(i)

Nil

(ii)

(iii) in case of imported technology (imported during the last three years reckoned from the 

(a) the details of technology imported

thereof and future plan of action
(iv) the expenditure incurred on Research and Development

self-development and provided very good working and social environment to attract and retain the talent. 
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period to achieve the desired output of the plant.

explanation relating to material departures;

Company and for preventing and detecting fraud and other irregularities;

and all assets are protected against loss from an unauthorized use or otherwise. The internal control systems are 

information technology and its management are woven together to provide a meaningful support to the management of 
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26. Corporate Social Responsibility Committee (CSR)

Secretaries of India.

commitment and dedication of employees at all levels. The Directors also wish to acknowledge with thanks all other 

support and encouragement from all stakeholders in the years ahead.

               

      S Mukundan    

DIN: 00276429

nd th

Bengaluru- 560 098
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Annexure I

st March, 2020

 (hereinafter called the 

st

during the audit period according to the provisions of:

investment and overseas direct investment and External Commercial Borrowings. (No such transaction took place during 
the Audit Period);

Act’)
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treatment plants at its factory premises.

Power Sector

etc.

Government;

e) Notice of Board meetings and Committee meetings of Directors;

th

wherever required;

Directors including the Whole-time Director;
k) Payment of remuneration to Directors including the Whole-time Directors;
l) Appointment and remuneration of Auditors and Cost Auditors;

o) Investment of the Company’s funds including investments and loans to others;

q) Board’s Report;
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and Independent Directors. The changes in the composition of the Board of Directors that took place during the period under 
review were carried out in compliance with the provisions of the Act.

We further report that there are adequate systems and processes in the Company commensurate with the size and operations 

Place: Bangalore         For

        Kiran Desai 
        Designated Partner

. FCS10056| CP No: 12924         

‘Annexure A’

nd th

Bangalore-560098

for our opinion. 

and happening of events etc.

laws and Environment laws. 

designated professionals.

Place: Bangalore        For

       Kiran Desai 
       Designated Partner
       FCS10056| CP No: 12924
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Annexure II

Forms for disclosure of particulars of contracts/arrangements entered into by the Company with related parties 

1.

2.

a. Name of related party and nature of relationship

c. 20 years w.e.f. 27.09.2012
d. Captive user agrees to pay ` 4.23 + `0.20 (electricity 

conditions laid out in the agreement
e. 22.05.2012
f.

S Mukundan

  DIN: 00276429
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st March, 2020

1. CIN
2. Date of Incorporation 17.01.2012
3. Name of the Company
4. Category
5. Indian Non-Government Company
6. nd th

Ph : +91 80 29744077 ; +91 80 29744078
7. No
8. NA

Sl.
Company

1 35101

Sl.
Company Subsidiary / 

Associate

Applicable
Section

1.
2nd th

Benagluru - 560 098

2 (46)
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Category of Shareholders
Change
during

the year
Physical Total

Total 
Shares

Physical Total
Total 

Shares
A. Promoters

(a) 0 0 0 0.00 0 0 0 0.00 0.00

Governments(s)
0 0 0 0.00 0 0 0 0.00 0.00

(c) Bodies Corporate 60 100.00 60 100.00 0.00
(d) 0 0 0 0.00 0 0 0 0.00 0.00
(e)

Corporate)
0 0 0 0.00 0 0 0 0.00 0.00

60 60 0.00
(2) Foreign
(a) Individuals (Non-Resident Individuals 0 0 0 0.00 0 0 0 0.00 0.00

Bodies Corporate 0 0 0 0.00 0 0 0 0.00 0.00
(c) Institutions 0 0 0 0.00 0 0 0 0.00 0.00
(d) 0 0 0 0.00 0 0 0 0.00 0.00
(e) Any Other (specify) 0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00
Total Shareholding of Promoter and
Promoter Group (A)

60 60 0.00

(B) Public Shareholding
Institutions

(a) 0 0 0 0.00 0 0 0 0.00 0.00
0 0 0 0.00 0 0 0 0.00 0.00

(c)
Governments(s)

0 0 0 0.00 0 0 0 0.00 0.00

(d) Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00
(e) Insurance Companies 0 0 0 0.00 0 0 0 0.00 0.00
(f) Foreign Institutional Investors 0 0 0 0.00 0 0 0 0.00 0.00
(g) Foreign Venture Capital Investors 0 0 0 0.00 0 0 0 0.00 0.00
(h) 0 0 0 0.00 0 0 0 0.00 0.00
(i) Any Other (specify) 0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00
(2)
(a) Bodies Corporate 0 0 0 0.00 0 0 0 0.00 0.00

Individuals -
i Individual shareholders holding 

nominal share capital upto Rs.1 lakh
0 0 0 0.00 0 0 0 0.00 0.00

ii Individual shareholders holding 
nominal share capital in excess of 
Rs.1 lakh

0 0 0 0.00 0 0 0 0.00 0.00

(c) 0 0 0 0.00 0 0 0 0.00 0.00
(d) Any Other 0 0 0 0.00 0 0 0 0.00 0.00
(i) Trust 0 0 0 0.00 0 0 0 0.00 0.00
(ii) 0 0 0 0.00 0 0 0 0.00 0.00
(iii) 0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0 0 0 0 0 0.00
Total Public Shareholding (B) = (B) 0 0 0 0 0 0 0 0 0.00

60 60 0.00
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Sr. Shareholding at the beginning of the year Shareholding at the end of the year 
shareholding

during the 
yearShares Shares

of the 
Company

Pledged/
encumbered

to total shares

Shares Shares
of the 

Company

Pledged/
encumbered

to total 
shares

1 - - -
2. - - -

Total

iii) Change in Promoter’s Shareholding (please specify,if there is no change)

Sl. Particulars Shareholding at the 
beginning of the year as during the year

Shares
of the 

Company

Shares
of the 

Company
1

31.03.2020
2

3 At the end of the year

Sl. Shareholding at the 
beginning of the year 

Reason Purchase of 

Shareholding
Shareholding during 

the year

Shares Shares
of the 

Company

Shares shares
of the 

Company

Shares Shares
of the 

Company
1 10 0.00 10 0.00

- No Change 0 0.00 10 0.00
- 31.03.2020 At the end 

of the year
- - 10 0.00

2 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2020 At the end 
of the year

- - 10 0.00

3 Firoze Kavshah Bhatehna 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2020 At the end 
of the year

- - 10 0.00

4 Vasant N. Sanzgiri 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2020 At the end 
of the year

- - 10 0.00

5 Rahul Adeshwar Jain 7 0.00 7 0.00
- No Change 0 0.00 7 0.00

- 31.03.2019 At the end 
of the year

- - 7 0.00

6 K S Ballal 1 0.00 1 0.00
- No Change 1 0.00 1 0.00

- 31.03.2020 At the end 
of the year

- - 1 0.00
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Sl. Shareholding at the 
beginning of the year 

Reason Purchase of 

Shareholding
Shareholding during 

the year

Shares Shares
of the 

Company

Shares shares
of the 

Company

Shares Shares
of the 

Company
7 Ramesh R. Patil 10 0.00 0.00 10 0.00

No Change 10 0.00 10 0.00
- 31.03.2020 At the end 

of the year
- - 10 0.00

8 Vikram V. Nagar 1 0.00 0.00 1 0.00
No Change 1 0.00 1 0.00

- 31.03.2020 At the end 
of the year

- - 1 0.00

9 Pradeep P. Andhare 1 0.00 0.00 1 0.00
No Change 1 0.00 1 0.00

- 31.03.2020 At the end 
of the year

- - 1 0.00

Sl. Shareholding at the 
beginning of the year

Reason Purchase of 

Shareholding
Shareholding during 

the year

Shares Shares
of the 

Company

Shares shares
of the 

Company

Shares Shares
of the 

Company
1 Ramesh R. Patil 10 0.00 At the end 

of the year
10 0.00

- Increase 0 0.00 10 0.00
31.03.2020 At the end 

of the year
- - 10 0.00

2 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

31.03.2020 At the end 
of the year

- - 10 0.00

3 0 0.00 0.00
- No Change 0 0.00 0 0.00

31.03.2020 At the end 
of the year

- - 0 0.00

4 Pradip N. Kapadia 0 0.00 0.00
- No Change 0 0.00 0 0.00

31.03.2020 At the end 
of the year

- - 0 0.00

5 Chandrakant G. Shah 0 0.00 0.00
- No Change 0 0.00 0 0.00

31.03.2020 At the end 
of the year

- - 0 0.00

6 0 0.00 0.00
- No Change 0 0.00 0 0.00

31.03.2020 At the end 
of the year

- - 0 0.00

7 Avadhut Sarnaik 0 0.00 0.00
- No Change 0 0.00 0 0.00

31.03.2020 At the end 
of the year

- - 0 0.00



ANNUAL REPORT 2019- 20

183

(`
Secured Loans 

excluding 
deposits

Loans
Total 

Indebtedness

Indebtedness at the beginning of the

i. Principal Amount 100.00
- - - -
- - - -

- -
- -

Net Change - (322.51)

i. Principal Amount  100.00 
- - - -
- - - -

Sl. Particulars of Remuneration Fees for 
attending
Meetings

Commission
Board/

Committee

Others
pleases
specify

Total

1. - -
2. - -
3. - -
4. - -

Total

Type Section of the Companies 
Act

Brief
/ Punishment / 

Compounding / Fees 
imposed

Appeals made if 
any

A. Company
Penalty
Punishment
Compounding

B.
Penalty
Punishment
Compounding

C.
Penalty
Punishment
Compounding
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Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the 

Information Other than the Financial Statements and Auditor’s Report Thereon

statements and our auditor’s report thereon.

conclusion thereon.

required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements
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accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

the audit. We also:

of internal control.

controls.

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

Order.

were necessary for the purposes of our audit.

account.

terms of Section 164 (2) of the Act.

paid any remuneration to its directors during the year under the provisions of section 197 of the Act.

explanations given to us:
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statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any 

Chartered Accountants
ICAI Firm Reg. No.101048W

Kaushal Mehta
Partner

Date: 29 June 2020
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Gokak Power and Energy Ltd of even date)

Fixed Assets.

material.

has complied with the provision of section 185 and 186 of the Act with respect to loan and investments made.

India and the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act and the Rules framed 

dues to the appropriate authorities. 

Amount (in Rs) Period to which 
it relates payment

Act
Professional tax 200 July 2019 20 August 2019
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the opinion that the Company has not defaulted in repayment of loans to Banks. There were no outstanding loans or 

Accounting Standards.

Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner

Date  : 29 June 2020
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the Company of even date)

that date.

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

the Company’s Internal Financial Controls system over Financial Reporting.

with generally accepted Accounting Principles. A Company’s Internal Financial Control over Financial Reporting includes 

are recorded as necessary to permit preparation of Financial Statements in accordance with generally accepted accounting 
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Statements.

the degree of compliance with the policies or procedures may deteriorate.

Opinion

Chartered Accountants of India.

Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner

Date  :29 June 2020
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(` in lakhs)
Particulars As at As at 

Assets

a) 3
Capital work-in-progress  -    10.08 

c) Financial Assets:
i) Investments  0.26  0.26 

d) Tax assets
i) Deferred tax assets (net)  -    -   
ii) Income tax assets (net)  13.93  19.28 

e) Other non-current assets  1.00  12.18 

2 Current assets
a) Inventories 6  12.09  12.84 

Financial Assets:
i)  447.38  299.65 
ii) Cash and cash equivalents  56.78  11.60 
iii)  981.18  917.50 

c) Other current assets  26.06  41.90 
Total Current assets
Total Assets

a) Equity share capital 9
Other equity

Liabilities

a)
i) Borrowings
ii)  -    100.00 

Provisions  1.69  2.72 
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Particulars As at As at 

2 Current liabilities
a)

i) Borrowings
ii)

 -    -   
-dues to other Creditors  12.72  8.41 

iii)

Provisions  5.78  0.27 
c)  13.18  7.59 

Total current liabilities
Total Liabilities

As per our report of even date          

Chartered Accountants            Chairman   
Firm Reg No. 101048W         (DIN: 00276429)   

Kaushal Mehta             Ramesh R. Patil  
Partner               Whole-time Director  

(DIN: 07568951)  
Company Secretary      
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 (`
Particulars

I Revenue from operations  802.95 
II Other income 20  71.37  64.34 
III Total Income 
IV Expenses:

 58.96  63.56 
Finance costs 22  847.36  854.74 
Depreciation and amortisation expense 23  354.53  354.42 
Other expenses  163.73  178.18 
Total expenses

V
VI
VII Tax expense:

(a) Current tax  -    -   
 -    -   

VIII

 (0.08)  3.91 
 -    -   

Basic and diluted earnings per equity share

As per our report of even date          

Chartered Accountants            Chairman   
Firm Reg No. 101048W         (DIN: 00276429)   

Kaushal Mehta             Ramesh R. Patil  
Partner               Whole-time Director  

(DIN: 07568951)  
Company Secretary      
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( ` in lakhs )

A.
 (550.26)  85.36 

Depreciation expenses  354.53  354.42 
Finance Cost  847.36  854.74 

 (0.61)  (0.02)
Interest Income  (70.76)  (62.33)

 59.75  -   
Cash Generated from operations before working capital changes

 (207.47)  (185.35)
 0.75  1.16 

 (36.66)  61.76 
 4.31  (1.47)
 4.47  1.77 

 (101.54)  12.90 
Cash generated from operations  303.87 
Taxes paid (net of refunds)  5.35  1.01 

 309.22 

B.
 5.79  (0.63)

 -    (56.10)
Interest received  70.76  62.33 

C.
Finance Cost  (846.94)  (879.05)

 724.80 

 45.18  (47.70)

 11.60  59.30 
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 0.11  0.03 
Balances with banks:
    - In current accounts  56.67  11.57 
Total

:

ii) Change in Borrowings are shown net of receipts and payments.

As per our report of even date          

Chartered Accountants            Chairman   
Firm Reg No. 101048W         (DIN: 00276429)   

Kaushal Mehta             Ramesh R. Patil  
Partner               Whole-time Director  

(DIN: 07568951)  
Company Secretary      
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(` in lakhs)
st March, 2020

Amount

Changes in equity share capital during the year  -   

Changes in equity share capital during the year  -   

(` In Lakhs)
Retained
Earnings attributable to 

the Company

 85.36  85.36 
 3.91  3.91 

Total comprehensive income for the year  89.27  89.27 

 (550.26)  (550.26)
 (0.08)  (0.08)

Total comprehensive income for the year  (550.34)  (550.34)

As per our report of even date          

Chartered Accountants            Chairman   
Firm Reg No. 101048W         (DIN: 00276429)   

Kaushal Mehta             Ramesh R. Patil  
Partner               Whole-time Director  

(DIN: 07568951)  
Company Secretary      
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th January 2012 under the provisions of Companies 

nd th

Bangalore KA 560098.

2 Basis of preparation     

relevant provisions of the Act.     

Details of the Company’s accounting policies are included in Note 3.     

`

(c) Basis of measurement  

Items       Measurement basis   

recognised prospectively     

Assumptions and estimations of uncertainties

- Note 3(d) - Financial Instruments 

ST
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ST  

techniques as follows:

(i.e. as prices) or indirectly (i.e. derived from prices).     

Sr. Particulars
years

1 30
2 40
3 Furniture and Fixture 10
4 5

(c) Borrowing cost :

capitalised for the period until  the  asset is  ready for  its  intended  use.  A qualifying asset is an asset that 

as an expense in the period in which they are incurred.     
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ST  
(d) Financial instruments 

i. Recognition and initial measurement

Financial assets

Financial assets carried at amortised cost    

amount outstanding.    

payments of principal and interest on the principal amount outstanding.    

Financial liabilities

value due to the short maturity of these instruments.    

Financial assets

de-recognised.    
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ST  
Financial liabilities

expire.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the 

those goods or service .  Revenue from sale of hydro power is recognised net of cash discount over time for each 
unit of electricity delivered at contracted price.     

(EIR) method.     

certainty. Contingent Assets are not recognised.  

(g) Income tax

i. Current tax

reporting date.

ii. Deferred tax

tax is also recognised in respect of carried forward tax losses and tax credits.



202

Gokak Power & Energy Limited

ST  
Deferred tax is not recognised for:

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or 

(h) Earnings per Share

(i) Impairment

(i) Financial assets
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ST  

on weighted average method.     

service.     

respective funds are due.     
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ST  

of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments and items of income 

 ( ` in lakhs ) 
Particulars Building

and
structures

Plant and 
machinery

Furniture,
Fixtures

Vehicle Total

Additions  -    -    -    0.63  0.63 
Disposal  -    -    -    -    -   

 0.63 
Additions  -    4.01  0.30  -    4.31 
Disposal  -    -    -    -    -   

st March, 2020  0.63 
Accumulated depreciation and impairment

Eliminated on disposals of assets  -    -    -    -    -   
Depreciation expense  236.55  117.71  0.12  0.06  354.44 

 0.06 
Eliminated on disposals of assets  -    -    -    -    -   
Depreciation expense  236.55  117.76  0.16  0.06  354.53 

st March, 2020
Carrying Amount

st March, 2020

 ( ` in lakhs ) 
Particulars

 Qty  Amount  Qty  Amount 

a) Equity Instruments
1. In unquoted 2600 equity shares of ` 10 each 

fully paid up of Suryodaya One Energy pvt. 
ltd

 0.26  0.26 

TOTAL  2,600  0.26  2,600  0.26 
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ST  

 ( ` in lakhs ) 
Particulars As at As at 

a)  463.50  261.56 
 -    -   

c)  -    -   
d) Related Parties  43.64  38.09 

 (59.75)  -   
Total

Particulars As at As at 

0 - 90  69.06  299.65 
91 - 180  1.57  -   
181 - 365  183.65  -   

 193.10  -   
Total

Particulars As at As at

 -    -   
 59.75  -   

 -    -   
Amounts recovered during the year  -    -   
Balance at end of the year
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ST  

Particulars As at As at 

a)
Stores and spares  12.09  12.84 

Total 

( ` in lakhs )
Particulars As at As at 

Balances with Banks 
a) In current accounts  56.67  11.57 

Cash on hand  0.11  0.03 

Other Bank balances
a)  981.18  917.50 

Total

Particulars As at As at 

a) Prepaid expenses  1.00  12.18 
Total

 ( ` in lakhs )
Particulars As at As at 

a) Advances to  Employees  0.08  0.04 
Advances for supply of goods and services  7.01  2.33 

d)  -    38.71 
e) Security Deposits  0.22  0.22 
f) Prepaid expenses  12.27  -   
g)  0.39  -   
h)  6.09  0.60 
Total  26.06 
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 ( ` in lakhs )
Particulars As at As at 

Authorised Share capital :
` 10 each

` 10 each
Total

( ` in lakhs )
Particulars Share capital        

 -    -   

 -    -   

The Company has only one class of shares referred to as equity shares having a par value of ` 10 per share. Each holder of 

Particulars Fully paid ordinary shares
As at As at 

Balance at the beginning of the period :

Total

Particulars

shares held the class of 
shares

shares held the class of 
shares

Fully paid equity shares

Private limited
Total
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( ` in lakhs )
Particulars As at As at 

 (550.26)  85.36 
 (0.08)  3.91 

Balance at end of the year

( ` in lakhs ) 
Particulars Current maturities

As at 

2020

As at As at 

2020

As at

(a) Term loans
From banks
i) ICICI Bank Ltd

` 255.75 per quarter

Total

 ( ` in lakhs ) 
Particulars As at As at 

a)  Unsecured considered good
Security deposits  -    100.00 

Total
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 ( ` in lakhs ) 
Particulars As at As at 

a)
Others :-
-  37.11  44.32 

Total

 ( ` in lakhs ) 
Particulars As at As at 

a)
 1.69  2.72 

Total

 ( ` in lakhs ) 
Particulars As at As at 

a)
 0.18  0.27 

Gratuity (Badli workers)  5.60  -   
Total

Particulars As at As at 

a) Statutory remittances  13.18  7.59 
Total

( ` in lakhs ) 
Particulars As at As at 

a) Inter corporate deposits - 
loans from Related parties 

Total
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Current
Particulars As at As at 

Trade payables
 -    -   

-  dues to Related parties  3.79  2.88 
-  dues to other Creditors  8.93  5.53 
 Total 

 ( ` in lakhs ) 
 Particulars As at As at 

 a) Income from Sale of Power  546.80 
 Total (a) 

 Other operating revenues
i) Sale of RECs  255.72  238.46 
ii) Scrap Sales  0.43  2.38 

 Total (b) 

20. Other Income      

 Particulars As at As at 

i) Bank deposits  70.76  62.33 
ii)  0.61  0.02 
iii)  -    1.99 
Total

( ` in lakhs )
 Particulars As at As at 

i) Salaries and Wages  51.15  52.67 
ii)  5.72  8.96 
iii)  2.09  1.93 
Total
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22. Finance Costs

Particulars As at As at 

i) Interest on Security Deposits  12.00  12.00 
ii)  410.52  520.32 
iii) Bank Charges  0.01  0.01 
iv) Interest on Inter Corporate Deposits  424.83  322.42 
Total

Particulars As at As at 

i)  354.53  354.44 
Total depreciation and amortisation 

 Particulars As at As at 

a) Consumption of stores and spare parts  11.62  19.89 
Power and fuel  0.48  0.35 

c)  0.14  0.10 
d) Directors Sitting fees  4.50  5.00 
e) Repairs to :

i) Buildings  0.26  1.19 
ii) Plant and machinery  10.34  22.82 
iii)  19.97  -   
iv) Others  0.68  9.67 

f) Insurance  15.36  19.44 
g) Rates and taxes  2.42  10.97 
h) Administrative Expenses  0.13  1.37 
i)  0.01  0.00 

 59.75  -   
k)  19.79  24.05 
l) Travelling and conveyance  0.73  0.32 
m) Water Royalty Charges  14.55  60.01 
Total (a)
o) To Statutory auditors

i) For audit fee  2.25  2.25 
ii) For tax audit fee  0.75  0.75 

Total (o)  3.00  3.00 
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( ` in lakhs )
 Particulars As at As at 

 (0.08)  3.91 
Total 

26. Earnings per share :

 Particulars As at As at 

` per share ` per share
Basic earnings per share  (1.12)  0.17 

Basic Earnings per share    

follows.

 Particulars As at As at 

 (550.26)  85.35 
 490.00  490.00 

Particulars As at                     
st  March, 2020

As at                     
st

Provident fund  8.75  8.68 
Superannuation fund  -    -   
Total contribution
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Sr. Particulars

 a) Change in Present Value of Obligation 
 13.85  19.88 

Current Service Cost  0.90  0.83 
Interest Cost  1.08  1.56 

 (0.92)  (4.18)
 0.94  0.13 

 (6.40)  (4.37)
 9.45  13.85 

 b) Change in Plan Assets 
 14.45  17.58 

Interest Income  1.12  1.38 
Return on plan assets excluding interest income  (0.06)  (0.15)

 0.02  -   
 -    (4.37)

Fair value of Plan Assets at the end of the year  15.54  14.45 
 c) Amounts Recognised in the Balance Sheet

 (9.45)  (13.85)
Fair value of Plan Assets at the end of the year  15.54  14.45 
Funded Status  6.09  0.60 

 6.09  0.60 
 d)

Current Service Cost  0.90  0.83 
 (0.05)  0.18 

Past service cost  (6.40)  -   
 (5.55)  1.01 

 e)
 0.02  (4.06)

Return on plan asset excluding interest income  0.06  0.15 

income
 0.08  (3.91)

f) Actual return on Plan Assets 
Interest Income  1.12  1.38 

 -   
Actual return on Plan Assets  1.12  1.38 

g) Actuarial Assumptions 
i) Discount Rate 
ii) Expected Rate of Return on Plan Assets 
iii) Salary Escalation Rate 
iv) Attrition Rate 

 Indian 

Ultimate

 Indian 

Ultimate
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As at                     

st  March, 2020
As at                     

st

1st Following Year  0.18  0.30 
2nd Following Year  0.19  0.31 
3rd Following Year  0.20  4.62 
4th Following Year  0.21  0.25 
5th Following Year  0.22  0.26 
Sum of years 6th to 10th  3.38  1.53 
Sum of years 11th  17.72  31.53 

 As at                     
st  March, 2020 

 As at                     
st

 9.45  13.85 
 (0.99)  (1.28)

 1.14  1.52 
 1.16  1.56 

 (1.03)  (1.34)
 0.26  0.60 

 (0.28)  (0.69)
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Company
Company

Associate
Companies

 Fellow 
Subsidiary

 Key 
Managerial
Personnel

 Trust  Total 

(i) Sales (including 
Electricity Tax)
Previous Year (including 
Electricity Tax)

 875.33  -    -    -    -    -    875.33 

2
(i) Interest Accrued  36.23 

Previous Year  12.00  286.19  -    36.23  -    -    334.42 
(ii)

Previous Year  -    0.53  -    -    -    -    0.53 
(iii)

Previous Year  -    -    -    -    5.00  -    5.00 
3 Reimbursement of 

Expenditure
 0.90  0.90 

Previous Year  -    -    -    -    -    0.77  0.77 

Previous Year  -    -    -    -    -    -    -   
Borrowings during the 
year
Previous Year  -    425.00  -    -    -    -    425.00 

year
Previous Year  -    -    -    -    -    -    -   

6

Previous Year  38.09  -    -    -    -    -    38.09 

Previous Year  100.00  -    -    -    -    -    100.00 
 -    -    492.68  -    0.16 

Previous Year  -    -    460.08  -    0.06 
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2020 2020
Sale of Electricity
Gokak Textiles limited  352.06  875.33  -    100.00 

 0.73  0.53 Gokak Textiles limited  43.64  38.09 

Interest accrued
Gokak Textiles limited  12.00  12.00  0.40  0.60 

 388.60  286.19  1.30  1.40 

 32.78  32.78  1.40  1.50 

 3.45  3.45  -    1.50 

 1.40  -   
Borrowings during the year

 425.00 Payables
 0.16  0.06 

Gokak Textiles limited  -    -   

Infrastructure Capital 
 441.56  412.06 

Reimbursement of Expenditure  51.12  48.02 

Gokak Textiles limited

Trust

 -   
0.90

 -   
0.77

(Strategic support)

 3.63  2.82 

Gokak Textiles limited  100.00  -   

29 Capital Management :

Company.
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Particulars

Short Term Borrowings

 56.78  11.60 

risks.    

(a) Market Risk :  

with market risk limits.    

Currency risk

of changes in market interest rates.

instruments in its total portfolio.

The Company is not exposed to interest rate risks.    
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The Company  do not have credit lines as at the end of the reporting period.    

`

Maturities of Financial Liabilities
 Total 

Including current maturities)
 -   

 12.72  12.72  -    -   
 37.11  37.11  -    -   

Total

`

Maturities of Financial Liabilities
 Total 

Including current maturities)
 8.41  8.41 

 144.32  44.32  100.00 
Total

(c) Credit Risk:

experience and other factors.    
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Particulars
 447.38  299.65 

Total

Particluars As on                 
st

 As on                      

2020
Short Term Borrowings  -    -   

Including current maturities
 -    -   

Categories of Financial 
Instruments: FVTPL FVTOCI Amortised

Cost
FVTPL FVTOCI Amortised

Cost
i) Financial Assets

Investments  0.26  0.26 
 447.38  299.65 

 56.78  11.60 
 981.18  917.50 

 0.26  0.26 
ii) Financial liabilities

Borrowings
 12.72  8.41 
 37.11  144.32 

The Chief Operating Decision maker of the Company examines Company’s performance as one operating segment only 

holding Company and a State government.       
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replacement cost of approximately `

however the entire claim is not lodged with the insurance Company. The Company has received an advance amount 
of ` 100 lakhs from the Insurance Company towards the expenses incurred on repairs. The Company has recorded 
provision for expenses of `

36

th

June 2020.       

As per our report of even date          

Chartered Accountants            Chairman   
Firm Reg No. 101048W         (DIN: 00276429)   

Kaushal Mehta             Ramesh R. Patil  
Partner               Whole-time Director  

(DIN: 07568951)  
Company Secretary      


