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Gokak Power & Energy Limited

BOARDS REPORT  

(`
Particulars For the Financial Year 

01.04.2017 to 31.03.2018
For the Financial Year 

01.04.2016 to 31.03.2017
(a) Gross Revenue 1353.40 1128.98

437.72 220.35
Balance 915.68 908.08

938.98 1022.53
(c) (23.30) (114.45)

354.82 354.64
(d) (377.58) (469.09)

834.54 453.53
Other Comprehensive (Income) / Expenses (0.82) (0.54)

(e)
            

2. Operations
 

` 1353.40 lakhs (previous period ` 1128.98 
lakhs) and cash loss for the year of ` 23.30 lakhs (previous period cash loss ` 114.45 lakhs). The Regulatory Authorities 

negative impact of ̀

of electricity has improved.   
  
3. Outlook 

4. Share Capital 

`

options.

5. Dividend and Transfer to Reserves

Reserves during the year.

6. Material changes and commitments   

` 1500 to `
in negative impact of `
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7. Subsidiary Company/Joint venture/Associate  

          

` 0.64 lakhs. 

Annexure I to this Report.

8. Deposits 

 
 The composition of Board of Directors of the Company is as under:

Sr. 
No

Name of the Director Designation Category

1 Mr. Mukundan Srinivasan 
(DIN:00276429)

Chairman Non-Executive Non-Independent

2 Mr. Chandrakant G Shah 
(DIN: 00002358)

Director Non-Executive Non-Independent

3 Mr. Kaiwan D Kalyaniwalla 
(DIN: 00060776)

Director Non-Executive Independent

4 Mr. Pradip N Kapadia 
(DIN:00078673)

Director Non-Executive Independent

5 Mr. Ramesh R Patil 
(DIN:07568951)

Wholetime Director Executive Non-Independent

appointment. The Board of Directors recommend his re-appointment as Director of the Company.

 

10.  Meetings of the Board of Directors and Attendance 

and attended during the year are as under:
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Sr. 
No

Name of the Directors Number of Board Meetings during the Financial 
year ended March 31, 2018

Held Attended
1. Mr. Mukundan Srinivasan 5 4
2. Mr. Chandrakant G. Shah 5 5
3. Mr. Kaiwan D. Kalyaniwalla 5 5
4. Mr. Pradip N. Kapadia 5 5
5. Mr. Ramesh R. Patil  5 5

 
11. Committees of the Board

 a. Audit Committee

Statutory and Internal Auditors and the Board of Directors. It interacts with statutory and internal auditors and reviews 
and recommends their appointment and remuneration.  The Audit Committee is provided with necessary assistance and 

The composition of Audit Committee of the Company is as under:
Sr. 
No

Name of the Director Category

1 Mr. Kaiwan D. Kalyaniwalla - Chairman 
(DIN: 00060776)

Non-Executive Independent

2 Mr. Chandrakant G. Shah 
(DIN: 00002358)

Non-Executive Non-Independent

3 Mr. Pradip N. Kapadia 
(DIN:00078673)

Non-Executive Independent

invitees to the Audit Committee Meetings.

The Statutory Auditors and Internal Auditors of the Company are also invited to the Audit Committee Meetings. 

review of the same are held at regular intervals. 

Sr. 
No

Name of the Directors Number of Audit Committee Meetings held during the 
Financial year ended March 31, 2018

Held Attended
1. Mr.  Kaiwan D. Kalyaniwalla - Chairman 5 5
2. Mr. Chandrakant G. Shah 5 5
3. Mr. Pradip N. Kapadia 5 5

 b. Nomination and Remuneration Committee
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Brief description of terms of reference:

accordance with the criteria laid down and recommending to the Board their appointment and removal.

other employees.

3. Formulating the criteria for evaluation of Independent Directors and the Board as a whole.

4. Devising a policy on Board diversity.

Company and the shareholders

The composition of Nomination and Remuneration Committee of the Company is as under:
Sr. 
No

Name of the Director Category

1 Mr. Kaiwan D. Kalyaniwalla  -  Chairman 
(DIN: 00060776)

Non-Executive Independent

2 Mr. Chandrakant G. Shah 
(DIN: 00002358)

Non-Executive Non-Independent

3 Mr. Pradip N. Kapadia 
(DIN:00078673)

Non-Executive Independent

 

Sr. 
No

Name of the Directors Number of Nomination and Remuneration 
Committee Meetings held during the Financial year 

ended March 31, 2018
Held Attended

1. Mr.  Kaiwan D. Kalyaniwalla  - Chairman 1 1
2. Mr. Chandrakant G. Shah 1 1
3. Mr. Pradip N. Kapadia 1 1

12. Board Evaluation

Remuneration Committees.

performance of the Chairman were evaluated.
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13.  Particulars of Employees

not less than ` ` 8.50 lakhs p.m if 

14. Auditors and Auditors Report :

th Annual General Meeting of 
the Company till the conclusion of the 11th Annual General Meeting of the Company. 

 The Audit Report of the Statutory Auditors forms part of the Annual Report. The Auditors’ Report does not contain any 

comments
 
15. Particulars of loans, guarantees or investments under section 186 

16. Particulars of contracts or arrangements with related parties:

Annexure II to this report.
     
17. Extract of Annual Return:

Annexure III

18. Statutory Disclosures :

concern status and Company’s operations in future. 

Act, 2013 :

sexual harassment at workplace. 
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20. Conservation of energy, technology absorption and foreign exchange earnings and outgo :

(i) the steps taken or impact on conservation of energy a.
Water leakages in the canal were repaired to stop 

power generation.
c.

(ii)
sources of energy

The Company has its own Hydro-Generation. The 
Company is in the process of exploring solar option. 

(iii) the capital investment on energy conservation 
equipment’s

(i) NA
(ii) NA

(iii) in case of imported technology (imported during the last three years reckoned from the NA

(a) the details of technology imported NA
NA
NA

and future plan of action
NA

(iv) the expenditure incurred on Research and Development Nil

 

21. Human Resources : 

22. Directors’ Responsibility Statement :

Company and for preventing and detecting fraud and other irregularities;
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23. Acknowledgements :

and dedication of employees at all levels.  The Directors also wish to acknowledge with thanks all other stakeholders for their 

from all stakeholders in the years ahead.

For and on behalf of the Board of Directors
                            

S Mukundan    

          Chairman

nd th

Bengaluru- 560 098
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Annexure I

    
Part A: Subsidiaries : NIL

                `
Name of the Associate Company Suryoday One Energy Private Limited *

31-Mar-2018
Share Capital 1.00

Total Assets 23199.93
23240.44

Investments
Turnover

(0.86105)
Provision for taxation including Deferred Tax (0.22172)

(0.64)
Proposed Dividend --
% of shareholding 26 %

                            

S Mukundan    
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Annexure II

Forms for disclosure of particulars of contracts/arrangements entered into by the Company with related parties 

under third proviso thereto

1. Details of contracts / arrangements or transactions not at 

2. 
 
 
 
 
 
 

Details of material contracts / arrangements or transactions 01-April-2017 to 31-March-2018

a. Name of related party and nature of relationship
Nature of contracts / arrangements /transactions

Company captive user for consumption.
c. Duration of contracts / arrangements/ transactions 20 years w.e.f. 27.09.2012 
d. Salient terms of the contracts / arrangements/ transactions Captive user agrees to pay ` 4.01 for every unit of power 

e. 22.05.2012
f.

     

                            

S Mukundan    
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EXTRACT OF ANNUAL REPORT 

I. REGISTRATION AND OTHER DETAILS
1. CIN
2. Date of Incorporation 27.03.2012
3. Name of the Company
4. Category
5. Indian Non-Government Company
6. nd th

Ph : +91 80 29744077 ; +91 80 29744078
7. No
8. NA

 
Sl. 
No.

Name/Description of Main Products/
Services

NIC Code of Product/Service % to Total Turnover of the 
Company

1 Hydro Electric Power 35101 100%

III. PARTICULARS OF HOLDING SUBSIDIARY AND ASSOCIATE COMPANIES 
Sl. 
No.

Name and Address of the Company CIN/GLN Holding / 
Subsidiary / 
Associate

% of Shares 
Held

Applicable 
Section

1.
nd th

Benagluru - 560 098

Holding 51% 2 (46)

2. U40101MH2017PTC291189 Associate 26% * 2 (6)
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Category of Shareholers No.of Shares held at the beginning of the year 

.i.e 01.04.2017
No.of Shares held at the end of the year 

.i.e 31.03.2018
% Change 
during the 

yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters
(a) Individuals / Hindu Undivided Family 0 0 0 0.00 0 0 0 0.00 0.00

Central Government / State 
Governments(s)

0 0 0 0.00 0 0 0 0.00 0.00

(c) Bodies Corporate 0 51.00 0 51.00 0.00
(d) Financial Institutions / Banks 0 0 0 0.00 0 0 0 0.00 0.00
(e) Any Other (Specify) 0 0 0 0.00 0 0 0 0.00 0.00

0 51.00 0 51.00 0.00
Foreign

(a) Individuals (Non-Resident Individuals / 
Foreign Individuals)

0 0 0 0.00 0 0 0 0.00 0.00

Bodies Corporate 0 0 0 0.00 0 0 0 0.00 0.00
(c) Institutions 0 0 0 0.00 0 0 0 0.00 0.00
(d) 0 0 0 0.00 0 0 0 0.00 0.00
(e) Any Other (specify) 0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00
Total Shareholding of Promoter and 0 51.00 0 51.00 0.00

Public Shareholding
Institutions

(a) Mutual Funds / UTI 0 0 0 0.00 0 0 0 0.00 0.00
Financial Institutions / Banks 0 0 0 0.00 0 0 0 0.00 0.00

(c) Cental Government / State 
Governments(s)

0 0 0 0.00 0 0 0 0.00 0.00

(d) Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00
(e) Insurance Companies 0 0 0 0.00 0 0 0 0.00 0.00
(f) Foreign Institutional Investors 0 0 0 0.00 0 0 0 0.00 0.00
(g) Foreign Venture Capital Investors 0 0 0 0.00 0 0 0 0.00 0.00
(h) 0 0 0 0.00 0 0 0 0.00 0.00
(i) Any Other (specify) 0 0 0 0.00 0 0 0 0.00 0.00

0 0 0 0.00 0 0 0 0.00 0.00

(a) Bodies Corporate 0 49.00 0 49.00 0.00
Individuals -

i Individual shareholders holding        
nominal share capital upto ` 1 lakh 

 0 60 60 0.00 0 60 60 0.00 0.00

ii Individual shareholders holding nominal 
share capital in excess of ` 1 lakh 

0 0 0 0.00 0 0 0 0.00 0.00

(c) 0 0 0 0.00 0 0 0 0.00 0.00
(d) Any Other 0 0 0 0.00 0 0 0 0.00 0.00
(i) Trust 0 0 0 0.00 0 0 0 0.00 0.00
(ii) 0 0 0 0.00 0 0 0 0.00 0.00
 (iii) OCBs/Foreign Cos 0 0 0 0.00 0 0 0 0.00 0.00

24,010,000 0 24,010,000 24,010,000 0 24,010,000 0.00
24,010,000 60 24,010,060 24,010,000 60 24,010,060 0.00

60 100.00 24,010,000 60 100.00 0.00



ANNUAL REPORT 2017 - 18

161

              
Sr. 
No.

Shareholder’s Name Shareholding at the beginning of the year  
01.04.2017

Shareholding at the end of the year 31.03.2018 % change in 
shareholding 

during the yearNo.of Shares % of total 
Shares of 

the company

% of Shares 
Pledged/

encumbered to 
total shares

No.of Shares % of total 
Shares of 

the company

% of Shares 
Pledged/

encumbered to 
total shares

1 51% - 51% - -
2.

Infrastructure Capital 
49% - 49% - -

Total 100% 100%

Sl. 
No 

Particulars Shareholding at the beginning of the 
year as on 01.04.2017

Cummulative Shareholding during the 
year

No of Shares % of total Shares of 
the Company

No.of Shares % of total Shares of 
the company

1

01.04.2017 to 31.03.2018
2 Date wise Increase / Decrease in Promoters Shareholding 

during the year specifying the reasons for increase / decrease 

3 At the end of the year

Sl. 
No 

Name of the Shareholder Shareholding at the 
beginning of the year as 

on 01.04.2017

Date Reason Purchase of Shares/
Decrease in Shareholding

Cummulative 
Shareholding during the 

year
No of 

Shares
% of total 

Shares of the 
Company

No of 
Shares

% of total 
shares of the 

company

No.of 
Shares

% of total 
Shares of the 

company
1

Infrastructure Capital 
49.00 - - 49.00

No Change 0 0.00 0.00
31.03.2018 At the of the 

year
- 49.00

2 Shapoor P. Mistry JT1 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2018 At the end of the 
year

- - 10 0.00

3 Mukundan Srinivasan 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2018 At the end of the 
year

- - 10 0.00

4 Firoze kavshah Bhatehna 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2018 At the end of the 
year

- - 10 0.00

5  Kamal Kumar Goyal 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

- 31.03.2018 At the end of the 
year

- - 10 0.00

6 Rahul Adeshwar Jain JT1 7 0.00 7 0.00
- No Change 0 0.00 7 0.00

- 31.03.2018 At the end of the 
year

- - 7 0.00

7 K S Ballal JT1 Gokak 1 0.00 1 0.00
- No Change 1 0.00 1 0.00

- 31.03.2018 At the end of the 
year

- - 1 0.00

8 Ramesh R. Patil JT1 0 0.00 0.00 0 0.00
23.09.2017 Transfer 10 0.00 10 0.00

- 31.03.2018 At the end of the 
year

- - 10 0.00



162

Gokak Power & Energy Limited

Sl. 
No 

Name of the Shareholder Shareholding at the 
beginning of the year as 

on 01.04.2017

Date Reason Purchase of Shares/
Decrease in Shareholding

Cummulative 
Shareholding during the 

year
No of 

Shares
% of total 

Shares of the 
Company

No of 
Shares

% of total 
shares of the 

company

No.of 
Shares

% of total 
Shares of the 

company
9 Vikram V. Nagar JT1 0 0.00 0.00 0 0.00

23.09.2017 Transfer 1 0.00 1 0.00
- 31.03.2018 At the end of the 

year
- - 1 0.00

10 Pradeep P. Andhare JT1 0 0.00 0.00 0 0.00
23.09.2017 Transfer 1 0.00 1 0.00

- 31.03.2018 At the end of the 
year

- - 1 0.00

11 Sachin Kulkarni JT1 Gokak 
*

10 0.00 0.00 0 0.00
23.09.2017 Transfer 10 0.00 0 0.00

- 31.03.2018 At the end of the 
year

- - 0 0.00

12 Mohan Ketkar JT1 Gokak 
#

1 0.00 0.00 0 0.00
23.09.2017 Transfer 1 0.00 0 0.00

- 31.03.2018 At the end of the 
year

- - 0 0.00

13 Ramananda Pai JT1 Gokak 
@

1 0.00 0.00 0 0.00
23.09.2017 Transfer 1 0.00 0 0.00

- 31.03.2018 At the end of the 
year

- - 0 0.00

st

st

st

Sl. 
No 

Name of the 
Shareholder 

Shareholding at the 
beginning of the year

Date Reason Purchase of Shares/
Decrease in 

Shareholding

Cummulative 
Shareholding during the 

year
No of 

Shares
% of total 

Shares of the 
Company

No of 
Shares

% of total 
shares of the 

company

No.of 
Shares

% of total 
Shares of the 

company
1 Ramesh R. Patil - JT 1 0 0.00 At the end of the 

year
0 0.00

- Increase 10 0.00 10 0.00
31.03.2018 At the end of the 

year
- - 10 0.00

2 Mukundan Srinivasan - JT 10 0.00 10 0.00
- No Change 0 0.00 10 0.00

31.03.2018 At the end of the 
year

- - 10 0.00

3 Vikram Nagar - JT 1 0 0.00 0 0.00
- Increase 1 0.00 1 0.00

31.03.2018 At the end of the 
year

- - 1 0.00

4 Kaiwan D. Kalyaniwalla 0 0.00 0.00
- No  Change 0 0.00 0 0.00

31.03.2018 At the end of the 
year

- - 0 0.00

5 Pradip N. Kapadia 0 0.00 0.00

- No  Change 0 0.00 0 0.00
31.03.2018 At the end of the 

year
- - 0 0.00

6 Chandrakant G. Shah 0 0.00 0.00
- No  Change 0 0.00 0 0.00

31.03.2018 At the end of the 
year

- - 0 0.00

7 Rakesh M. Nanwani 0 0.00 0.00
- No  Change 0 0.00 0 0.00

31.03.2018 At the end of the 
year

- - 0 0.00
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          (`
Secured Loans 

excluding 
deposits

Unsecured Loans Deposits Total 
Indebtedness

Indebtedness at the beginning of the 

i. Principal Amount 6182.00 2779.22 100 9061.22
ii. - - - -
iii. 28.66 - - 28.66

6210.66 100
Change in Indebtedness during the 

Addition - 489.89 - 489.89
Reduction 864.60 - - 864.60
Net Change 864.60

year 
i. Principal Amount 5321.75 3269.11 100 8690.86
ii. - - - -
iii. 24.31 - - 24.31

5346.06 100 8715.17

Sl. 
No. 

Particulars of Remuneration Fees for attending 
Meetings

Commission 
Board/ Committee

Others pleases 
specify

Total

1. Mr. S. Mukundan - -
2. Mr. C. G. Shah - -
3. Mr. Pradip N. Kapadia - -
4. Mr. Kaiwan D. Kalyaniwala - -

Total 5,80,000 5,80,000

Note : None of the Key Managerial Personnel are receiving any remuneration from the Company.

Type Section of the 
Companies Act

Brief Description Details of  Penalty / Punishment / 
Compounding / Fees imposed

Authority  [RD/ Appeals 
made if any

A. Company
Penalty
Punishment
Compounding

B. Directors
Penalty
Punishment
Compounding

C.
Penalty
Punishment
Compounding
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INDEPENDENT AUDITOR’S REPORT

Report on the  Ind AS Financial Statements

Management’s Responsibility for the Ind AS Financial Statements

133 of the Act read with relevant rules issued thereunder.

for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

Auditor’s Responsibility

included in the Audit Report under the provisions of the Act and the Rules made thereunder.

considers Internal Financial Control relevant to the Company’s preparation of the Ind AS Financial Statements that give a true 
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 

the Ind AS Financial Statements.

Opinion

the changes in equity for the year ended on that date.
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Other Matter 

4 of the order.
  

  

necessary for the purposes of our audit.
  

  

  

Section 133 of the Act read with relevant rule issued thereunder;
  

in terms of Section 164 (2) of the Act;
  

  

given to us:
  

statements.
   

  

   

Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner
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Fixed Assets.

 

 

has complied with the provision of section 185 and 186 of the Act with respect to loan and investments made.
 

and the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act and the Rules framed are not 

 

 

and other material statutory dues to the appropriate authorities. 
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xi. The company has not paid / provided any managerial remuneration as per the provisions of Section 197 read with Schedule 

 

 

Standards.
 

during the year.
 

 

Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner
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Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 

 

Company’s Internal Financial Controls system over Financial Reporting.

Meaning of Internal Financial Controls over Financial Reporting

with generally accepted Accounting Principles. A company’s Internal Financial Control over Financial Reporting includes those 

Inherent Limitations of Internal Financial Controls Over Financial Reporting
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of compliance with the policies or procedures may deteriorate.

Opinion

Accountants of India.

Chartered Accountants
Firm Reg. No.: 101048W

Kaushal Mehta
Partner
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BALANCE SHEET AS AT 31 ST MARCH, 2018
(` in lakhs)

Particulars Note 
No.

As at 
 31 st  March 2018

As at 
 31st  March 2017

Assets
1

a) 3
Capital work-in-progress  10.09  14.26 

 10,526.68  10,873.44 
c) Financial Assets:

i) Investments
a) Investments in Associates 4  0.26  -   

d) Tax assets
i) Deferred tax assets (net)  14  -    834.54 
ii) Income tax assets (net)  -    20.29  13.53 

 848.07 
e) Other non-current assets 8A  17.07  19.46 

 10,564 .30
2 Current assets

a) Inventories 6  14.00  14.40 
Financial Assets:
i) 5  114.30  86.44 
ii) Cash and cash equivalents 7A  59.30  35.88 
iii) 7B  861.40  956.17 

c) Current tax assets (net)
d) Other current assets 8B  98.74  459.99 

Total Current assets  1,147.74  1,552.88 
Total Assets  11,712.04 

Equity and Liabilities
Equity

a) Equity share capital 9
Other equity 10  (745.85)

Total Equity  4,154.15 
Liabilities
1

a)
i) Borrowings 11
ii) 12A  100.00  100.00 

 5,421.75 
Provisions 13A  2.35  16.63 

 4,401.10  5,438.38 
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(` in lakhs)
Particulars Note 

No.
As at 

 31 st  March 2018
As at 

 31st  March 2017
2

a)
i) Borrowings 16
ii) 17  9.88  12.64 
iii) 12B  900.82 

 4,362.84 
Provisions 13B  2.77  0.67 

c) 15  2.48  7.96 
Total current liabilities  3,701.32 
Total Liabilities
Total Equity and Liabilities  11,712.04 

 

              

     
Chairman    

Chartered Accountants        (DIN: 00276429)       
Firm Reg No. 101048W          

 
Kaushal Mehta     Ramesh R. Patil    Whole-time Director
Partner     Chie  inancial cer  (DIN: 07568951)

Date   :  18th May 2018
                     Kaiwan D. Kalyaniwalla   
                     (DIN: 00060776) 
   

                     
      Rakesh M. Nanwani  Pradip N. Kapadia    Director
      Company Secretary  (DIN: 00078673) 
                  
        

            Chandrakant G. Shah       
            (DIN: 00002358)

            Date   :  18th May 2018           
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 ST MARCH, 2018
         (`
Particulars Note No.  Year Ended               

31st March 2018 
 Year Ended             

31st March 2017 
I Revenue from operations 18
II Other income 19  54.19  75.07 
III Other Non Operating Income 19  7.01  -   

Total Income  1,353.40 
Expenses:

20  59.30  58.29 
Finance costs 21  938.98 
Depreciation and amortisation expense 22  354.28  354.64 
Other expenses 23  378.42  159.04 
Total expenses

Tax expense:
(a) Deferred tax  834.54  (453.53)

 834.54 
IX
X Other Comprehensive Income

24  0.82  0.54 
Other Comprehensive Income, net of tax  0.82  0.54 

XI
XII Earning per equity share 

Basic and diluted earnings per equity share ( refer Note No. 25) ` (2.47) ` (0.02)
 

       

 

                   
Chairman    

Chartered Accountants        (DIN: 00276429)       
Firm Reg No. 101048W          
 
        Ramesh R. Patil    Whole-time Director
Kaushal Mehta   Chie  inancial cer  (DIN: 07568951)
Partner     

                     Kaiwan D. Kalyaniwalla   
     (DIN: 00060776) 

Date   :  18th May 2018   
                     
      Rakesh M. Nanwani  Pradip N. Kapadia    Director
      Company Secretary  (DIN: 00078673) 
                  
        
            Chandrakant G. Shah       
            (DIN: 00002358)

            Date   :  18th May 2018
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 (`
PARTICULARS  Year ended 

 31st March, 2018 
 Year ended 

 31st March, 2017 
A.

(377.58)  (468.54)

Adjustments for:  -   

Depreciation expenses  354.28  354.64 

Finance Cost 938.98

(3.63) -

 0.82 -

Interest Income  (54.19)  (75.07)

Cash Generated from operations before working capital changes  833.56 
Adjustments for:

 (27.86)  (73.99)

(Increase)/decrease in inventories  0.40  3.42 

(Increase)/decrease in Other  Assets  363.64  288.77 

0.87  12.64 

Increase / (Decrease) in Provision  (12.18)  (5.67)

181.90

Cash generated from operations 1,365.45
Taxes paid (net of refunds)  (6.76)  -   

B. Cash Flow from Investing Activities :
Investment in Associate Companies  (0.26)  -   

 (11.69)  8.08 

Net Movement in Bank Balance other than Cash and Cash equiptments 94.77 (60.44)

Change in CWIP  4.17 -

Interest received  54.19  75.07 

141.18  83.16 
C. Cash Flow from Financing Activities :

Finance Cost  (943.33)

(533.12) 625.65

23.42
35.88

35.88
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PARTICULARS  Year ended 
 31st March, 2018 

 Year ended 
 31st March, 2017 

D
Cash on Hand  0.02  0.39 

Balances with banks:
    - In current accounts  59.28  35.48 

35.88

Notes:     

ii) Change in Borrowings are shown net of receipts and payments.    

     

                   
Chairman    

Chartered Accountants        (DIN: 00276429)       
Firm Reg No. 101048W    
      
 
        Ramesh R. Patil    Whole-time Director
Kaushal Mehta   Chie  inancial cer  (DIN: 07568951)
Partner

                  Kaiwan D. Kalyaniwalla   
Date   :  18th May 2018                 (DIN: 00060776) 
   

                     
      Rakesh M. Nanwani  Pradip N. Kapadia    Director
      Company Secretary  (DIN: 00078673) 
                  
        

            Chandrakant G. Shah       
            (DIN: 00002358)

            Date   :  18th May 2018
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 ST MARCH, 2018
` In Lakhs

Statement of changes in equity for the year ended 31st March, 2018
a.  Equity share capital Amount

Changes in equity share capital during the year  -   
Balance as at 31st March, 2017
Changes in equity share capital during the year  -   
Balance as at 31st March, 2018

        
Statement of changes in equity for the year ended 31st March, 2018 – continued   `

b. Other equity Reserves and surplus
Retained 
earnings

Total

Balance at April 1, 2016
 (15.01)  (15.01)

 0.54  0.54 
Total comprehensive income for the year
Balance at March 31, 2017

 0.82  0.82 
Total comprehensive income for the year
Balance at March 31, 2018

               

                   
Chairman    

Chartered Accountants        (DIN: 00276429)       
Firm Reg No. 101048W    
      
 
Kaushal Mehta     Ramesh R. Patil    Whole-time Director
Partner     Chie  inancial cer  (DIN: 07568951)

                  Kaiwan D. Kalyaniwalla   
Date   :  18th May 2018                 (DIN: 00060776) 
   

                     
      Rakesh M. Nanwani  Pradip N. Kapadia    Director
      Company Secretary  (DIN: 00078673) 
                  
        

            Chandrakant G. Shah       
            (DIN: 00002358)

            Date   :  18th May 2018
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 ST MARCH, 2018

1 Corporate Information     
      

  
2 Basis of preparation      
      

provisions of the Act.     
          

      

      
`

            

    

     
 Items         Measurement basis   

     

      

prospectively.     
      
 Assumptions and estimation of uncertainties
     

in the year ending 31 March 2018 is included in the following notes:
    

-  Notes 3(d) - Financial Instruments     
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as follows: 
    

as prices) or indirectly (i.e. derived from prices).           

      

value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is 

      

    

    

     

are expensed out.
     

    

Sr. 
No.

Particulars Useful Life 
In years

1 30
2 40
3 10
4 5

        

    

they are incurred.     
      

i. Recognition and initial measurement    

for at trade date. 
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 Financial assets    

    

        

    

principal and interest on the principal amount outstanding.    
      

loss.  
  

Financial liabilities    

maturity of these instruments.    
      

 
  Financial assets    
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 i.  Current tax
 

     
 ii.  Deferred tax

 

in respect of carried forward tax losses and tax credits.
 
Deferred tax is not recognised for:

 

 
Deferred tax assets recognised or unrecognised are reviewed at each reporting date and are recognised / reduced to 

 
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the 
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loss.  
   

 
 Intangible assets and property, plant and equipment

   

     

weighted average method.     
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due. 
    

    

 

      

     

directly in other comprehensive income.     
           

   
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision 
maker.     

      

           

non-cash nature and any deferrals or accruals of past or future cash receipts or payments and items of income or expenses 

      

    

    

      

customer. The core principle of this Standard is that an entity shall recognise revenue to depict the transfer of promised 

exchange for those goods or services.      
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in a foreign currency.     
      

3. Property, plant and equipment     
       (` in lakhs) 
Particulars Building and 

structures
Plant and 
machinery

Furniture, 
Fixtures 

Equipments

Data 
processing 
equipments

Total

Cost or Deemed cost
 0.83  -   

Additions  -    -    0.01  -    0.01 
 0.84  -   

Additions  -    11.69  -    -    11.69 
 0.84  -   

Accumulated depreciation and 
impairment
Balance at April 1, 2016  127.66  0.06 
Depreciation expense  236.89  117.62  0.13  -    354.64 
Others

 364.55  183.53  0.19  -    548.28 
Depreciation expense 236.55 117.61 0.12  -   354.28

601.10 301.14 0.31  -   902.55
Carrying Amount
Balance at April 1, 2016  4,563.06  0.78  11,213.82 
Balance at April 1, 2017  4,445.44  0.65 
Balance at  31 st March, 2018  6,176.54  0.53 

      
4. Non Current Investments 

(` in lakhs)
Particulars As at 

 31 st  March 2018
As at 

 31st  March 2017
 Qty  Amount  Qty  Amount 

In Associate  companies

Equity Instruments
1. In unquoted 2600 equity shares of ` 10 each fully paid 0.26  -    -   

2600 0.26
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5. Trade receivables  (` in lakhs)
Particulars As at 

 31 st  March 2018
As at 

 31st  March 2017
Trade receivables 
a)  20.07  74.97 

Related Parties  94.23  11.47 
Total  114.30  86.44 

6. Inventories (` in lakhs)
Particulars As at 

 31 st  March 2018
As at 

 31st  March 2017

Stores and spares  14.00  14.40 
Total  14.00  14.40 

 
7. Cash and Cash equivalents  (` in lakhs)

Particulars As at 
 31 st  March 2018

As at 
 31st  March 2017

(i) In current accounts  59.28  35.48 
(ii) Cash on hand  0.02  0.39 
Cash and cash equivalents  35.88 

 861.40  956.17 

Total  861.40 
 
8. Other assets (` in lakhs)

8A. Non Current
Particulars As at 

 31 st  March 2018
As at 

 31st  March 2017
Advance other than Capital Assets :
a) Prepaid expenses  17.07  19.46 
Total  17.07 

  
 8B. Current  (` in lakhs)

Particulars As at 
 31 st  March 2018

As at 
 31st  March 2017

Advances other than Capital Advances :
a) Advances to  Employees  0.64  0.54 

Advances for supply of goods and services -Unsecured considered good  2.88  3.33 
c)  95.01  455.90 
d) Security Deposits  0.22  0.22 
Total



184

Gokak Power & Energy Limited

(` in lakhs)
Particulars As at 

 31 st  March 2018
As at 

 31st  March 2017
Authorised Share capital :

` 10 each

` 10 each

  
(` in lakhs)

Particulars Number of shares Share capital        
(`

Movements  -    -   

Movements  -    -   
Balance as at 31st March, 2018

Rights, preferences and restrictions attached to equity shares 
          
The Company has only one class of shares referred to as equity shares having a par value of ` 10 per share. Each holder of 

Particulars Fully paid ordinary shares
As at 

 31st March, 2018
As at 

 31st March, 2017
Balance at the beginning of the period :

Total

Particulars As at 31st March, 2018 As at 31st March, 2017
Number of shares 

held 
% holding in the 
class of shares

Number of shares 
held 

% holding in the 
class of shares

Fully paid equity shares

Capital Company Private limited.
49% 49%

Total  2,40,10,000  2,40,10,000 
   

10. Other Equity      
Particulars As at 

 31st March 2018
As at 

 31st March 2017

 (745.85)  (730.84)
 (15.01)

Balance at end of the year
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(` in lakhs)
Particulars  Non Current maturities Current maturities

As at 
 31st March 

2018

As at 
 31st March 

2017

As at 
 31st March 

2018

As at 
 31st March 

2017
Secured – at amortised cost

Term loans
From banks

 860.25 

mortgage/hypothecat ion/assignment/
security interest /charge/pledge on all the 

shares representing 30% of the shares.

 -   

 5,321.75  1,023.00  860.25 

(` in lakhs)
Particulars As at 

 31st March 
2018

As at 
 31st March 

2017
12A. Non Current
Other than advances :
Security deposits  100.00  100.00 
Total  100.00  100.00 

(` in lakhs)
Particulars As at 

 31 st  March 
2018

As at 
 31st  March 

2017
12B. Current
a)  860.25 

 24.31  28.66 
c) Others :-

-  36.54  11.91 
Total  1,083.85 
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13. Provisions (` in lakhs)
Particulars As at 

 31 st  March 
2018

As at 
 31st  March 

2017
13a. Non current   
a)

 2.35  2.93 
Gratuity  -    13.70 

Total  2.35  16.63 

(` in lakhs)
Particulars As at 

 31 st  March 
2018

As at 
 31st  March 

2017
13b. Current
a)

 0.47  0.30 
Gratuity  2.30  0.38 

Total  2.77  0.67 

14. Deferred tax balances
` in lakhs)

Particulars As at 
 31 st  March 

2018

As at 
 31st  March 

2017
Deferred tax assets 

Total  0.00  834.54 

Particulars Opening 
balance 

 Recognised in  Recognised 
in Other 

Comprehensive 
Income 

from equity to 
 Liabilities 
associated 
with assets 

held for sale 

 Closing 
balance  

a)
 12.98  (11.65)  1.33 

 1,288.37 
a) MAT Credit  51.03  (51.03)  -   

Others 
 3,300.23  1,177.31 

 834.55 
 

Particulars  Opening 
balance 

 Recognised in  Recognised 
in Other 

Comprehensive 
Income 

from equity to 
 Liabilities 
associated 
with assets 

held for sale 

 Closing 
balance  

a)
 7.10  5.88  12.98 

a) MAT Credit 51.03 - 51.03
Others 

1,465.15  1,835.08 3,300.23
381.01  453.53 834.54
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15. Other Current Liabilities (` in lakhs)
Particulars As at 

 31 st  March 
2018

As at 
 31st  March 

2017
a) Statutory remittances  2.48  7.96 
Total  2.48 

16. Current Borrowings (` in lakhs)
Particulars As at 

 31 st  March 
2018

As at 
 31st  March 

2017

loans from Holding Company  382.56  353.06 
loans from Related party 
Total

 
17. Trade

Current payables  (` in lakhs)
Particulars As at 

 31 st  March 
2018

As at 
 31st  March 

2017

Others  9.88  12.64 
 Total  12.64 
           

18. Revenue from operations  (` in lakhs)
 Particulars  Year Ended             

31 st March 2018 
 Year Ended             

31 st March 2017 
a) Income from Sale of Power

i) Sale of RECs  198.49  -   

     
(` in lakhs)

 Particulars  Year Ended             
31 st March 2018 

 Year Ended             
31 st March 2017 

a)
i) Bank deposits  54.19  66.76 
ii) Income Tax refund  -    8.32 

 75.07 

i)  3.63  -   
ii) Miscellaneous income  3.38  -   

 7.01 
 61.20  75.07 
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(` in lakhs)
 Particulars  Year Ended             

31 st March 2018 
 Year Ended             

31 st March 2017 
i) Salaries and Wages  50.32  49.91 
ii)  7.09  6.31 
iii)  1.90  2.07 
Total

 
21.  Finance Costs  (` in lakhs)

Particulars  Year Ended             
31 st March 2018 

 Year Ended             
31 st March 2017 

i) Interest on Security Deposits  12.00  -   
ii)  626.78  729.47 
iv) Interest on Inter Corporate Deposits  300.19  293.05 
Total  1,022.52 

22. Depreciation and amortisation expense (` in lakhs)
Particulars  Year Ended             

31 st March 2018 
 Year Ended             

31 st March 2017 
 354.28  354.64 

Total depreciation and amortisation  354.28  354.64 

23. Other expenses  (` in lakhs)
 Particulars  Year Ended             

31 st March 2018 
 Year Ended             

31 st March 2017 
a) Consumption of stores and spare parts  17.39  16.31 

 0.54  1.35 
c) Freight and Handling  0.08  0.03 
d) Directors Sitting fees  6.79  3.22 

i) Buildings  0.65  6.59 
ii) Plant and machinery  13.39  7.58 
iii) Others  11.71  10.55 

f) Insurance  23.73  28.40 
g) Rates and taxes  1.61  1.89 
h) Administrative Expenses  0.73  -   

 0.03  0.06 
 19.86  18.56 

k) Travelling and conveyance  0.93  1.16 
l) Water Royalty Charges  60.41  61.10 

 218.22  -   
n) Miscellaneous expenses  -    0.17 

 376.04 

i) For audit fee  1.44  2.07 
ii) For tax audit fee  0.94  -   

 2.38  2.07 
378.42
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24. Other comprehensive income (` in lakhs)
 Particulars  Year Ended             

31 st March 2018 
 Year Ended             

31 st March 2017 
Arising on income and expenses recognised in other comprehensive 
income:

 0.82  0.54 
Total  0.82  0.54 

25. Earnings per share :     
      
 Basic Earnings per share
     

follows.                           (` in lakhs)
 Particulars As at 

 31 st  March 2018 
As at 

 31st  March 2017 
(11.99)

 490.00  490.00 

     
26. Lease Transactions : 
    

    

 

and other funds”:                       (` in lakhs)
Particulars As at                     

31st  March, 2018
As at                     

31st  March, 2017
Provident fund  5.73  6.31 
Superannuation fund  0.16  -   

 5.89  6.31 
   

Sr. 
No.

 Particulars  As at                     
31st March, 2018 

 As at                     
31st March, 2017 

 18.13  19.38 
Current Service Cost  0.99  0.96 
Interest Cost  1.39  1.57 

 (0.36)  0.84 
 (0.27)  (1.33)

 -    (3.29)
 19.88  18.13 

 Change in Plan Assets 
 4.06  -   

Interest Income  0.31  -   
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Sr. 
No.

 Particulars  As at                     
31st March, 2018 

 As at                     
31st March, 2017 

Return on plan assets excluding interest income  0.20  0.06 
 13.01  4.00 

Fair value of Plan Assets at the end of the year  17.58  4.06 
Amounts Recognised in the Balance Sheet

 (19.88)  (18.13)
 Fair value of Plan Assets at the end of the year  17.58  4.06 
 Funded Status  (2.30)  14.07 
 Net asset at the end of the year  (2.30)  14.07 

Current Service Cost   0.99  0.96 
Finance cost / (income)  1.08  1.57 

 2.07  2.53 
Amounts Recognised in Other Comprehensive Income
Actuarial (gains) / losses for the period  (0.62)  (0.49)
Return on plan asset excluding interest income  (0.20)  (0.06)
Net (income) / expenses for the period recognised in other comprehensive 
income

 (0.82)  (0.55)

 Actual return on Plan Assets 
Interest Income 0.31 -

- -
Actual return on Plan Assets 0.31 -
 Actuarial Assumptions 
 i) Discount Rate 7.87% 7.66%
 ii) Expected Rate of Return on Plan Assets 7.87% 7.66%
 iii) Salary Escalation Rate 4.00% 4.00%
 iv) Attrition Rate 1.00% 2.00%
 v) Mortality  Indian 

Mortality(2006-08) 
Ultimate 

 Indian 

Mortality(2006-08) 
Ultimate

 
As at                     

31st  March, 2018
As at                     

31st  March, 2017

 7.04  0.38 
 0.30  4.61 
 0.31  2.60 
 4.57  0.30 
 0.25  3.95 

Sum of years 6 th to 10 th  3.12  3.00 
 26.47  26.08 
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 As at                     
31st  March, 2018 

 As at                     
31st  March, 2017 

 19.88  18.13 
 (1.15)  (0.64)

 1.36  0.70 
 1.40  0.72 

 (1.20)  (0.67)
 0.53  0.27 

 (60.00)  (0.29)

   

  

escalation that the entity will provide in future and the expected attrition rate in the future. Historical trends of these assumptions 

  

   

  
 
28. Related Party Disclosures :             
 Current Year       
        

Nature of Relationship Name of Entity
Holding Company
Ultimate Holding Company
Associate Companies

Key Management Personnel and Mr. Ramesh R. Patil - Whole Time Director

Mr. Rakesh M. Nanwani - Company Secretary
Mr. Mukundan Srinivasan - Chairman
Mr. Kaiwan D. Kalyaniwalla - Director
Mr. Pradip N. Kapadia - Director
Mr. Chandrakant G. Shah - Director.

Trusts
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Nature of Transactions  Holding 
Company 

 Ultimate 
Holding 

Company 

 Associate 
Companies 

 Fellow 
Subsidiary 

 Key 
Managerial 
Personnel 

 Trust  Total 

Sales (including  863.00  863.00 

Electricity Tax)
 502.74  -    -    -    -    -    502.74 

Interest Accrued  12.00  260.08  40.11 
 67.78  184.53  -    40.74  -    -    293.04 

Services received  2.62  2.62 
 -    -    -    -    -    -    -   

Director sitting fees
 -    -    -    -    3.22  -    3.22 

Borrowings  245.00  245.00 
 -    -    -    -    -   

Refund Received  2.73  2.73 
 -    -    -    -    -    -    -   

Reimbursement of 
Expenditure

 1.14  -    -    -    -    0.76  1.90 
Deposit Payable  100.00  100.00 

 100.00  -    -    -    -    -    100.00 
Receivables

 11.46  -    -    -    -    -    11.46 
Payables  2,841.63  427.48 

 -    -    441.37  -    0.03 
Investments in Equity 
Shares of Associate 
Company

 0.26  0.26 

 -    -    -    -    -   

 Nature Of Transaction Year ended  
March 31, 

2018

Year ended  
March 31, 

2017

Nature Of Transaction Year ended  
March 31, 

2018

Year ended  
March 31, 

2017
Sale of Electricity Deposit Payable
Gokak Textiles limited  863.00  502.74  100.00  100.00 

Services Received Receivables
 2.62  -    94.23  11.46 

Interest accrued Payables
 12.00  67.78 

Medical Trust
 -    0.03 

 260.08  184.53 
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 Nature Of Transaction Year ended  
March 31, 

2018

Year ended  
March 31, 

2017

Nature Of Transaction Year ended  
March 31, 

2018

Year ended  
March 31, 

2017
 32.78  31.56 

Infrastructure Capital 
 382.57  353.06 

 7.34  9.18  44.91  88.31 

Loans Taken
 245.00 

Refund received
 2.73  -   

Reimbursement of 
Expenditure

 0.97  1.14 

Medical Trust
 -    0.76 

Investments in Equity Shares 
of Associate Company
Suryoday One Energy Private  0.26  -  

         

  

   

Particulars March 31, 2018 March 31, 2017
Total Equity  4,154.15 
Short Term Borrowings

 860.25 
Total Debt

 59.30  35.88 
 861.40  956.17 

Total Cash and Cash Equivalents
Net Debt 4,401.04
Debt Equity ratio 1.50 1.25
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with market risk limits.    
     
 Currency risk 
   

   
 Interest Risk and Sensitivity Analysis : 
   

changes in market interest rates.
 

in its total portfolio.
 

The company is not exposed to interest rate risks.    
     

    

        
 The Company  do not have credit lines as at the end of the reporting period.    
     

     `
Maturities of Financial Liabilities March 31, 2018

 Upto 1 year  1 to 3 years  3 to 5 years 
above 

 -   
 9.88  -    -    -   

 -    -    -   

Total  2,325.00 
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`

Maturities of Financial Liabilities March 31, 2017
 Upto 1 year  1 to 3 years  3 to 5 years 

above 
 671.75 

 12.64  -    -    -   
 900.82  -    -    -   

Total  2,511.00  671.75 
   

and other factors.    

 Trade and other receivables
    

Particulars March 31, 2018 March 31, 2017
 114.30  86.44 
 115.81  479.45 

Total  230.11 
     

        

        
Particluars  As on                 

1st April 2017
 As on            

31st March 2018
Short Term Borrowings 489.88

 860.25 162.75
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Categories of Financial 
Instruments:

March 31, 2018 March 31, 2017
Amortised 

Cost
Amortised 

Cost
i) Financial Assets

 114.30  86.44 
 59.30  35.88 

 861.40  956.17 
Other Financial Assets  95.01  455.90 

 1,130.01  1,534.37 
ii)

Borrowings
 9.88  12.64 

 900.82 
 6,235.21 

        

        
 The Chief Operating Decision maker of the Company examines Company’s performance as one operating segment only 

a State government. 
             
34

35 th Annual General meeting in place of retiring 

        
36 th May 

2018.

 

                   
Chairman    

Chartered Accountants        (DIN: 00276429)       
Firm Reg No. 101048W          
 
        Ramesh R. Patil    Whole-time Director
Kaushal Mehta   Chie  inancial cer  (DIN: 07568951)
Partner     

                     Kaiwan D. Kalyaniwalla   
     (DIN: 00060776) 

Date   :  18th May 2018   
                     
      Rakesh M. Nanwani  Pradip N. Kapadia    Director
      Company Secretary  (DIN: 00078673) 
                  
        
            Chandrakant G. Shah       
            (DIN: 00002358)

            Date   :  18th May 2018     


